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C\DGCFN\PKMFMNMNK\[NF\T[KKFFVJZGMKPK\CP[PZG\FPFVMF:

SRYXKG\IE[G\TNBKZBQ
&BZF"CFJKNFSRYXKG\IE[G\TNYCGX\FBIHYG\FDEGNFC\T[KK\FRVJ:
"F\T[KKFP[P[\MPMCS\MSUPPGSE\TCGZP[PZG\FPFVMF"&BKZBQ
C\DGCFIZKVF:"HFJZGZMNMNK[NBK[KDB\KTEG.TNKRGNDZGONBZF"CNF\IZJTN
FINJ\F"&[ZFIGWFBKZBRKPGIPEHZKU\YUB\FPTXPG\FBKZGVBKG\CTYCG\
ECZKR[KBXZV\MKCMGGR\GNGGEB[BKZBQNB\[KDNTGNOR[YDZTKRK&CRKSKGQ
NFXKNB\FSMOFDZTKQFP\TZTZKDKTF[CGT[ZFIGWFDZPRKFKKYGPBSNBKZBQ
&FGSKVGRVJNPEGZF&TPGE5BFZQVZY[

C\GOEZPFCPVZWIKVF

IKNFKOF[\NJTNBGRKF
JGZYK\[FGX\FPGNIKVF

&C[TG\FCGYZFPGYEPG\EGGITNRGSTSPGK[FXK\B[TN
SKVGRF[NSVKR\P[B[FDKTFPJGZYKFNK[ZBN&CVTKNG\
MGIG\PKGIEKO[N[KKJ\13C[KNGCFKIKEFFKPK\[NP[JZ\
K[ZBNRTXZFI[GE,BHZIJGZYK&TPGE2E.ZGHQ

BKZBQTNGNFN\YGUBKRJZSKOBPZKYRKKOCMNZDT

PVYEXCBBZXG\FCZK\CPHZI
F\KMGQ:"FBKGOPBKZBQPKKEK"

&PVYEVKYGEFPZMH[NXCBBZF"CFDRZNVZRYPYRHKBPZMKFI[[PP\YVF
BKZBRK\RDEBKRJZSKO[NBZF"CCPHZIF\KMGQNBKZEPFVZY:"BRKNBPBPKQ
[FBKGOVI\.BRKPBPKQ[FBKGOTEKKQPP[KPBGE"&

CISEK[PKOSGMNGPSVZRKSKGRG\NVKDGTKEYKZF

KZG[NKO:R\VSRTZCQ
17PICZGQTOSMKQ

&PTCZYNREKF:RTXZFVN[\KRK\TOSMKQ&TPGE4K.ZGHRZ

FXFZ\MGGRG\BPZKYRK\?

F[DZKZEKKGKEVZKEPQ:"NK[ZBN
FHMG\NSVI[JIKOPKG"["
&DGZOCMKZCCK\FNCQPS\KKD:"BKQ[KRGKCTPE\JZBPV"&

FVN[\KRKOHGTPKO:"FFXFZG\IG[VG\B\FBP\PBIGZKTSY\
FPBF=NISNB\FSGDKFFVN[\KRK\"&TPGE4K.[GGZW

FGRDYGRD:PBG\BNVKOKXBGNZIGCG\NFVDKQRDESKQTNFXT\IGYIE[F
FPBV[Z\NFSDKZB\\G[CKFTKZNKEKFZ[GKG\CSKQ.NJTR\FPVDKRKO,CPKEF
GFIGYBMQKTCGZ=MNBHZIKFKF\I\SMR\PTXZPXEZ[GKG\SKQ.BFZQVZY[

CZGSKFP\MGRRKONKGO[BIZKPKK

VGJKQNCZKJRKF:CGBGR[MI
PFZTN\FPZDNSZDKKSYZKVN

BFZQVZY[

TPGE6
24

03-7427427

"GTE\FZCRKONPTQYEG[\F[C\"=NYZB\KPKIGF"PGCKQFHPRKO:

&ZCRKFGGTEFFCKBGB\PM\CYGE[O[NPZRQDEGNKK[ZBN:"MB[ZMKGOPZKPKOKE
NFKNIOMRDEF[C\,FZKHGPTZMFTNYKGOFE\GNBT\NI[G\FKB,GK[NVTGNCMN
FMGINFZP\YZQF[C\"&TPGE12

CKGOZCKTKM"GCRKSQCCRKCZY

FMKRGSCSKPQ’[CTKO[RG\FXNFGYKZGC’PFYP\’ICZVTKNKFPIRFF\GZ\K’GTE’NC
NBIKO’&FBCZMKOK\KKXCGCFPGRKFON[PGTB\ECZF[TFPVKPZRQGZCRQDEGNK
K[ZBN[NKJ"B&MZLRGSU[N’P\IHYKOC\GZF’P\GZ\O[NCGDZKFPEZ[G\
NXTKZKO’P\IHYKO’KGRITNCKP\FMKRGS&TPGE16

BNGUVKYGEFXVGQ:DOBIZKPCXT"PDQXVGRK"=NBFGSZFBKGO

&TGEFCFKZBNGUFVKYGEMK:"BKQ[GOCTKFCVKRGKKK[GCKOCPNIPFFCBFMEKNFDQTNFBHZIKOGMEKNBV[Z
NXCBIGV[VTGNFPCXTKPCNKXGZLNF\TSYCECZKORGSVKO"&TPGE6

"G[ORTNFGRZBF"...

&FG[NPGFFMRG\NCGBO[NPBG\BNVK
P\VNNKOCPFNLKPKIDFVSIFCTN"J&

STZFSCKCPKRGK[ZP[VJKO.CMKZKOP[VJKKO:

PKRGKNGKQBGSPGJZKWN[Z=
PNIPFRDECKFP"[FTNKGQ

&DGZPKOCNKMGE:"F\Y[GZ\PFNM\BKPKO"&TPGE6

BZF"CSGTZ\,EG"IPGNZTNFF\TZCG\CCIKZG\RI[U:

&BIZK[R\KKO[NIYKZF,YCTF\GCTFPKGIE,MKPP[N\ZGSKF\PMFCPBPXKONBIGYKKONF\TZCCCIKZG\
NR[KBG\C-2016BLNBPXB[YPVKKQJZBPVBGBPZKYRKORGSVKO[K\VGBK\OVTGNF&JZBPV:"NBFKK\FYRGRKF,
NBFKF[KCG[.NMNF[GRBKOGFEPGYZJKOPF[PBNFYKXGRK=FP[IYRDPZ"&TPGE26

1800-200-181
 75
 073-7944003 5061

(1630 630

מעות יזכור
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C\GOEZPFCPVZWIKVF

IKNFKOF[\NJTNBGRKF
JGZYK\[FGX\FPGNRPNIKVF

&C[TG\FCGYZFPGYEPG\EGGITNRGSTSPGK[FXK\B[TNSKVGRF
[NSVKR\P[B,[FDKTFPJGZYKFNK[ZBN&CVTKNG\MGIG\PKGIEKO
[N[KKJ\13C[KNGCFKIKEFFKPK\[NP[JZ\K[ZBNRTXZFI[GE,
BHZIJGZYK,GRCIQBOMCZRKSFCTCZNFDKTNK[ZBNEZLFKO&

E.ZGHQ

KIKEF[N[KKJ\13F[\NJFTNBGRKK\P[B
PGNRPNIKVF,NBIZ[C[TG\FCGYZFPGYEPG\
RGSTSPGKFXK\B[TNSKVGRF.FI[GE,BHZI
JGZYK,FGTCZNKEKFP[JZF.PXF"NRPSZMK
FBKZGTFS\KKONNBRVDTKO.

NVKRPNIKVF,FFGETFFZB[GRFTNBKZGT
IZKDCBGRKFF\YCNFCSCKCG\F[TF3:00
NVRG\CGYZ.FSVKRF,MSC Canberra,KXBF
PRPNPZSKQ[CEZGO-PHZIJGZYKFNK[ZBN,
GFKBFVNKDF\I\EDNVRPF.

XGG\FBGRKF,FPGZMCPBHZIKOZGSKOGJGZY-
KO,FCIKQNVRG\CGYZCRGSTM[FGBPCTKZB[
SPGLNIZJGOGPRSFNICNCPMGNG\[TN

FSKVGQ.FXGG\RTNTXPGC\GLD[ZFVKYGE,TN
VKRGFNIKZGO,GEKGGITNMLCPYCKNNZ[GKG\
CK[ZBN.C[NCHFFSVKRFFKK\FCPZIY\[TF
Y"PPRPNIKVF.

XF"N[NI\IKNFZIVRKOGMNKJKSCN\K
PBGK[KOMEKNSZGYB\SKVGQFBGRKF,GCPYCKN
FGHTYNPYGOMGI[KKJ\13.FMGITNFTN
FBGRKF,GCPFNLFIKVG[BK\ZSPGLNBI\
FPMGNG\B\FI[GE.CIYKZ\GP[\\UDO[KZG\
FCKJIGQFMNNK,GRCIQBOFGBRKSFCTCZNFDKT
NK[ZBNEZLFKO.NVKFGET\XF"N,"CPFNL
FBKZGTGC\KBGOTOYVJQFSVKRF,NGIPKXF"N
CSKGTP[JZ\K[ZBNSZYGTNDCKFSVKRF.
CSZKYG\\VSGFNGIPKORGSTSPGK[FGTCZNKEK
P[JZ\K[ZBN".

DEGNKK[ZBN[NKJ"BPTCKZKO
FKGOB\PTG\F"KHMGZ"N"YGV\
FTKZ"GMNNK[ZBNCTYCG\KFO

&MQFT\KZGDEGNKK[ZBN[NKJ"BTN\GZPKFYGVFCFENY\FRZG\E[CGTG\,
GC[T\F"PK[CZL"CTNKK\ON\GZFCTXOIDP\Q\GZF&SEZKF\VKNF
FZXGVKO[N"YGV\FTKZ"CMNFPYGPG\FYEG[KOCPSDZ\\VKNG\[RF[NKPF
G\VKNG\F-40KGOF\YKKPGC[NKPG\DOCIDF[CGTG\[INBIZF[C\&

K.[KRVNE

MFZDNOPEKMNIDGPGTE,PTCKZKOFKGODEGNK
K[ZBN[NKJ"B,B\PTG\F"KHMGZ"[F\RECGCID
F[CGTG\,M\ZGPFNTRKK"YGV\FTKZ"FXEYF
FPFGEZ\GFRYKFCKG\Z,FTGPE\\I\R[KBG\O
VKYGIOGFEZM\OF\PKEK\.

CF\ZD[G\DEGNF[NBRSNIFNTGNO,K\YCNG
FKGODCBK"YGV\FTKZ"CCK\O[NPZRQGZCRQDEGNK
F\GZFGFISKEG\[NKJ"B,NYCNB\PTG\F"KHMGZ"
[NFOCTCGZTRKK"YGV\FTKZ".CMLKCY[GDEGNK
K[ZBN[NKJ"B,NGGEB[PTG\FXEYF[F\RECG

PDKTKONKTEFRMGQCKG\Z,GDONFTKEYCNTOGTEF
B\I[KCG\F\ZGPFN"YGV\FTKZ".

MPG"MHMG\GZPK"YGV\FTKZ"N\VKN\G[N
Z[MCF"DPZQ[ZF\GZFFDZ"IYRKCSYK[NKJ"B,
CHPQFENY\FRZG\[N[CGTG\,BHFT\KZTNMN
FRTRKONPM\CGFPKGIENF[\\UCPDCK\ID
F[CGTG\TCGZBNVKFP[VIG\FR\PMG\P"YGV\
FTKZ".

PTPEG\PKGIEKOFKGC"PK[CZL"FPKGIE[N
DEGNKK[ZBNZ[MCF"DPZQ[ZF\GZFFDZ"I
YRKCSYK[NKJ"BGZCKRGPZQZB[FK[KCFFDZ"D
BEN[JKKQ[NKJ"B,TN\GZPK"YGV\FTKZ"CT\
TNKK\ON\GZFCIDP\Q\GZF.DEGNKK[ZBN
[NKJ"B,FT\KZGTNF\GZPKOCPRKKRKO[F\YKK-
PGCC\KFO,NPKNGKMNP[BNG\KFONJGCF
GNCZMF,NFINKPONZVBG\ONFIHKYOGNFIKG\O.

C\GLML,C\GO\MRGQGFTZMG\PGYVEKO[MNNG
\KBGPKOTOMNFDGZPKOFRGDTKOCECZ,FXNKIG
[NKIK"YGV\FTKZ"DOC[C\GKGOJGCFZXGVKO,
NTPGECBIZKG\FPGJN\TNKFONFP[KLB\ZXU
F\VKNG\MPEKKGOCKGPGCMNFPYGPG\FYEG[KO
CFOP\YKKPKOSEZKF\VKNFFZXGVKO.MKEGT,PEK
KGOCKGPGPT\KZKO[NKIKFYGVFCMNFPYGPG\

FYEG[KO,ML[P\TGZZYG[KN[PGZTNFZXKVG\
CT\IDFSPGLN[C\.

CS"ESGEZFPTZL,M[CMG\NFPTZCKGCXKGQ
FBGZFIKKOFYEG[,FDKTGNF\VNN\G[CKFTKZ
FT\KYFCKZG[NKO,CXKGQF[N"FFYEG[FT\KZ
[NKIFP\DGZZCTKZJCZKF,CYCZZINBPRG
T"F,FT\KZG[NKIKOPKGIEKO[[FGCPYGO
C[C\GCKG"J,CPTZ\FPMVNFFT\KZG[NKIK
YGV\FTKZ[[FGCK[GCFKFGEKFSPGL,GCPKZGQ
FT\KZ[NKIPKGIE[[FFCB\ZBYEK[BCID
P\Q\GZ\RG.CTPGYFRFDF"YGV\FTKZ"NVK
FRIKK\DEGNKK[ZBN[FHMG\FDEGNF[\TPGE
N\GZPKOFKB[NBNFKMRSNSVKYG\CFNMG\
\IGPKO,GNMQF\YKKPG[OZXUF\VKNG\CTZC
[C\CSPKMG\NHPQFENY\FRZG\,GBP[PKE
CPGXBKIDF[CGTG\.

C"YGV\FTKZ"SKMPGCSKVGYZCB\PTZMK
F\VKNFFZXGVKOCKPKF[C\GFID,GXKKRGB\
FSKKT\BE[PKB[RKMZ\NBGZLMNF[RKOC\VKNG\
TN\GZPKFYGVF.

KXGKQ,MKRK\QNFXJZUCMNT\N\VKNG\40KGO,
BG[RFZXGVF,C[[\FPYGPG\FYEG[KO:CMG\N
FPTZCK,CPTZ\FPMVNF,CYCZZIN,CPKZGQ,CYCZ
F[N"FGCTPGYF.MPG"MMT\P\YKKPKOSEZK
\VKNFDOCXKGQFBGZFIKKOFYEG[.[NKIK"YGV\
FTKZ"PYCNKOMNFT\B\FZ[KPG\FPTGEMRG\
GCFO[PG\GCY[G\F\GZPKOCPEGKKYMVK[FGTC-
ZG.

MQRK\QNFTCKZPTG\"KHMGZ"BGNF[\\U
C\PKMFCBNVKFP[VIG\CPGYE[CCK\Z[MCF"D
PZQ[ZF\GZFFDZ"IYRKCSYK[NKJ"B,ZI’Z[C"O

23CRKCZY,CPGYEKFYGVF,BGCPGYEFJNVGRK
1800-39-47-47.MPG"MRK\QNFXJZUCBPXTG\

FEGB"Noffice@kupat.org,CB\ZFPBG[Z[N
YGV\FTKZ,BGCTPEG\"REZKOVNGS"G"YFKNG\".

|}DEGNKK[ZBN[NKJ"BPTCKZKOB\PTG\F"KHMGZ"[NFON"YGV\FTKZ"}|

FTZMF:R\RKFGKT\GZNCD"WRDE
SKZGCPRENCNKJNEIG\B\F[KPGT

K.[GGZW

NBIZSKZGCG[NFKGTWFP[VJKNPP[NF
BCKIKPRENCNKJNEIG\B\F[KPGT[RYCT
NZB[FPP[NFR\RKFGNBIZIDFSGMG\,PS\PQ
MKR\RKFGKT\GZNCD"WRDEFFINJF,MB[Z
NJTR\GK[NEIG\B\F[KPGTCDNNFCIKZG\
GFYP\FPP[NFC\YGVFHG[NTEBIZKFIDKO.

FKGOFGBFPGTEFBIZGQCGR\RKFGKMGN
NF[KCNVZYNKJG\FBOK\KKXCN[KPGT[RYCT

N\IKN\BGYJGCZ.CPYCKNN\[GCF,K[DZ
R\RKFGPM\CIZKUNVZYNKJG\FPEKRFGCG
\KMNNFJTRFNVKFNBRK\QNF\TNOPFCIKZG\
FIE[G\[FGMZHGMINYP[PKZFTNHMGKG\KG
[NR\RKFG.

PCIKR\R\RKFG,FI[[FGB[BOKGEKTMKNB
K\KKXCN[KPGT,PRENCNKJT[GKNFGEKTTN

FD[\BK[GORDEGNNBFFNKL.PRDE,FD[\
T\KZF[MHGKMGNFNFCKBNV\KI\IHK\CKQ
R\RKFGNKGTP"[PRENCNKJ.

KOSKQFPHZIK

MPTJF\RD[G\CKQSVKRG\YZC[NZGSKFGBZF"C
FPTXPG\PINKVG\FB[PG\CTYCG\\YZK\IPGZF[BKZTFCSGUF[CGTCPKKOSKQFPHZIK,[CG[\K

SVKRG\YZCMPTJGF\RD[G.SVKR\YZC[NXCBZGSKFINVFCPZIY[NM-50PJZPSVKR\YZCBPZKYRK\.
NVKFZGSKO,BR[KFSVKRFVRGNPVYEKO[TNSVKR\FYZCFBPZKYRK\GDTZGCFOTN"F\RFDG\OFCN\K
PYGCN\".IKNFKOFBPZKYRKEIFB\DZS\FZGSKOGBPZMKEGGYBFOFKGBNF[F\RFDGCIGSZPYXGTKG\.
"SVKR\FYZCFZGSK\CKXTF\PZGQNBCJKIG\K",PSZEGCZFXKF[CKTK.

BFZQVZY[

הפעילים השכונתיים עברו את ההכשרה המקצועית של לב שומע ומלווים 
ע"י יועצים בכירים. במקרה הצורך הפניות יועברו למומחי הארגון

 לב שומע
בקהילה 

 לרגל התרחבות פעילות 'לב שומע' והרצון להנגיש את הסיוע ויעוץ 'לב שומע', 
ניתן לפנות אל הפעילים המקומיים שלנו בין השעות בין 20:00-22:00

אזורפלאפוןפרטי

קרית יובל0548418067הרב דוד ברנד 

תל ציון0527660839הרב שמואל גודמן

רמות ג0527680740הרב חיים יוסף גוטפרוינד
תל ציון0527696531הרב יעקב גרבר

מעלות דפנה0527123674הרב אליהו הורן

רמות אונגוואר0527657503הרב בנימין יעקובוביץ

הר נוף0527664340הרב יהודה לוינגר

רמות ב0548464580הרב איתמר סקורניק
גבעת זאב0548440675הרב יוסף דב פלדמן

רמות ג0527685537הרב דוד פלינק
רמות ג0504151888הרב אברהם צוריאל
גבעת שאול0527160997הרב אברהם רייכמן

הר נוף0548441370הרב ישראל מאיר שפירו

קהילת דוברי צרפתית0548413861הרב גמליאל סבג

רמות ג0527683391הרב שלמה לבנטל
רמת שלמה0527147143הרב רפאל חיים ארנטרוי

רמות ד0548436436הרב דוד כהן 
בית שמש0527698038הרב עזרא שרים

קהילת דוברי צרפתית0533158651הרב רפאל שמעא



1800-39-47-47
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CISEK[PKOSGMNGPSVZRKSKGRG\NVKDGTKEYKZF

KZG[NKO:RTZCQ17PICZGQR\VSTOSMKQ

K[ZBNZGHRZ

CISEK[PKOSGMNG[RKRKSKGRG\NVKDGTK
EYKZF.\G[CICZGQMCQ17RTXZB\PGNCTKXGPG
[NIDF[CGTG\,CBHGZTKQKTNCKZG[NKOGTN
DGVGRPXBSMKQ,FGBFGTCZNIYKZ\MGIG\
FCKJIGQ.

[GJZKOFGHTYGNPYGOCTYCG\EKGGI[N

BHZIKOTNBEOI[GE[PS\GCCCBHGZ.FI[GE,
NNBBK[GZ[FKKFCK[ZBN,RTXZGFGTCZNIYKZF
GCMNKGBG\ZSMKQ.FGBRTXZCBHGZCGRZXIFNVRK

PSVZIGE[KOFRTZFBGZKBRSCMZFK"ETNKEK
PICNCVKDGTBMHZK,DOFGBPICZGQ.

CPYCKN,MGIG\FCKJIGQTXZGCPTCZYNREKF
XTKZFVN[\KRK\MC\20[CZ[G\FSMKQ
[FGICBFC\KY[R[BF.

KXGKQMKPCYZFPEKRFVZSOC[CGT[TCZ
EG"ICKYGZ\GCGP\ICKYGZ\IZKVFBGEG\
VZXG\CDEZCBHGZ."RG\ZG[\KVZXG\NBGZL
\GGBKFPM[GNCDHZ\TGJUKZG[NKO.VZXG\
BNFPBV[ZG\MRKSF[N[C"IKOP[JIK
BKG"[NKZG[NKOGCMLPSMRG\B\CKJIGQ
\G[CKK[ZBN.C-7.2.19IEZPICNPICZGQ
NKZG[NKOEZLBI\FVZXG\GZXICBMHZKG\

CKTZTKQ-KTNB\BGZKBRSCMZFK"E,C\19
PFKK[GC\YGT".

"BGZMG[N\GGBKFPM[GNCDHZ\TGJU
KZG[NKOFGB145Y"PGFGBPYKUB\FKK[GCKO
DCT\HBC,DCTGQFIE[FGCK\IGZGQPXVGQ-
PTZC;B\F[MGRG\RGGFKTYCGVSD\HBC
PPHZI;GB\KK[GCKDG[TXKGQGCK\ZTKNK\
PEZGO.

CRGCPCZ2018)PGTESKGOFCKYGZ\(RG\ZG
CDHZ\TGJUKZG[NKO[\KVZXG\",RM\C
CEG"I.

FXFZ\MGGRG\BPZKYRK\?

F[DZKZVZKEPQ:NK[ZBNFHMG\NSVI[JIKOPKFGEFG[GPZGQ

K.[GGZW

TNZYTFTKMGCKOCVZSGOTSY\FPBF[N
JZBPVGFY[KKOCEZLNGGTKE\CIZKKQ,TGZZ
[DZKZBZF"CCK[ZBNEKKGKEVZKEPQSTZF

M[BPZMKNK[ZBNK[B\FHMG\NSVIINYKO
PKFGEFG[GPZGQ.

CZKBKGQN"RKGKGZYJKKPS"BPZVZKEPQMK
CRSKCG\PSGKPG\,NK[ZBNK[FHMG\NSVI
INYKOPFDEFFPTZCK\BCNNBB\MNF[JI.

TOHB\,VZKEPQSKZCNGPZMKXEKDKCFPP[N
FBPZKYRKBOZB[FPP[NFCRKPKQR\RKFGBMQ
KSVIINYKOPFDEF."BKQNRGTPEFCRG[BTE

[NBRCKQMPFKSGVI,CBKNG\RBKO,PEGTFDKGRK
NT[G\HB\,PEGTHFJGCNK[ZBN,PEGTHFJGC
NBHGZ,GPEGTHFNBKGXZKG\ZCTKG\PB[Z
V\ZGRG\",FSCKZVZKEPQ."BNGFECZKO[RXJZL
NET\,GBRKNBP\MGGQN[VGJNVRKFHPQ".

CFP[LFZBKGQNRKGKGZYJKKPS"FB[KO
VZKEPQB\PP[NBGCPF,CML[NBFJKNGJGTN
FINJ\PGTX\FCKJIGQ[NFBG"OC-2016,
[DKR\FB\FF\RINGKG\GYZBFNFQ"FVZF
CGJF"[NFIGYFCKRNBGPK.CML,JGTQVZKEPQ,
BZF"CFTRKYFFXEYFNJKTGQFVN[\KRK,NVKG
MNFDEFFPTZCK\GPHZIKZG[NKO[KKMKONFO.
"K[ZBNGEBKZ[BK\NFIHKYCINYPF[JI",
BPZ.

DGZOCMKZCPP[NFBPZKYRKPKFZNFDKC
NECZKOGNF\RTZPFO.NECZKFCMKZ,"TPE\
PP[NJZBPVNBF[\R\F,SKVGI[JIKFDEF
FPTZCK\NBTGPETNFVZY.NBFGXDFMN\MRK\
K[ZBNK\NSKVGIIEXEEK[N[JIKFDEF

FPTZCK\,GNBERGCSGDKF".

"BGNKMLFVN[\KRKOKCKRG"
ECZKG[NVZKEPQTGZZGMXVGKHTOCTGNO

FTZCK.PHMKZFGGTEFVGTN[NB["USBBC
TZKYB\,BPZMK"FF[YVF[NFPP[NFBPZKY-
RKNDCKSKVGIF[JIKOFMCG[KOFKBV[T
PNIPF\I\FIGYFCKRNBGPK".ICZFPGTXF
FPZMHK\[NFV\"IISKQB-[KI,BPZDOFGBMK
"FXFZG\KG[N[DZKZBZF"CCK[ZBN,TNML
[NK[ZBNK[B\FHMG\NFIHKYCINYPFDEF
FPTZCK\,IG[VG\B\FBP\PBIGZKTSY\
FPBF[PJZ\FNISNB\FSGDKFFVN[\KRK\
GNCSSB\FMKCG[TNFBEPG\FVN[\KRKG\.

\RGT\V\"IDKR\FB\FXFZG\KG[NVZKEPQ
GFCKTF\PKFFFBOTPEG\BNGPKKXDG\B\
FTPEFFBPZKYRK\FZ[PK\BGB\TPE\
FP\RINKOFYKXGRKKOCK[ZBN.NVKFEKGGI,
PFV\"IRPSZMK"VZKEPQNBEKCZTNF[IK\G\
[NR\RKFG.FXFZG\KGPSGMRG\NCKJIGQGNKXKCG\
FBHGZ".

CK[ZBNFCKTGSKVGYPFECZKO,F[Z
NCKJIGQFVRKODNTEBZEQBPZMK"\VKS\
FTGNO[NPP[NJZBPV,[BG\FCKJBF[DZKZ
VZKEPQ,FKBFKIKEF[BGNK\CKBN[KRGKG\DZGO
NVN[\KRKONFCKQ[IZOTNK[ZBNGTNBZF"C
G\PKMFCJZGZGCFS\FNBKCKBGBG\ON[GO
FK[D=GFOBNF[CTKYZKVSKEGPSZCRG\
F[NGO.[RKOPMZGNFO[FHPQVGTNZY
NJGC\OGNMQFOSKZCGNMNFXT\V[ZF.CTKEQ
BCGPBHQMCZNBKFKFPG"PPEKRK.ZYBO
FPRFKDG\FCBF[NFVN[\KRKO\VRKOKIETO
FXKCGZCZ[G\,[K[ZBNGFTGNONBKIMGNFO,
BGNK\XPI[OPRFKDG\[PGMRFDONGGK\GZKO.
FIN\FIGYFK[ZBNKTNFKK[GCKOCKG"[FGB
XTECMKGGQFRMGQ[KTCKZB\FPSZFHFGKYEO
[NGO".

|}R\RKFGGVZKEPQ.DGZPKOCCK\FNCQPS\KKDKOPFBPKZF

K[ZBNJZOFGHPRFNGGTKEFCCIZKKQ,MPF
PPEKRG\TZCJZOBK[ZGF[\\VG\
&BZF"CFP\MGGR\NFXKDCGGTKEFINYKOPTSY\FPBFR\YN\
CY[KKONYKKOB\FBKZGT&

K.[GGZW

[CGTKKOCNCENVRKFPGTECGBPGZF
NF\YKKOGGTKE\CIZKKQ,CPFNMFP\MGGR\
BZF"CNI[GUB\FINYFMNMNK[NTSY\
FPBF,GNVK[TFYKGPF[NFGGTKEFPGJN
CSVYTYCY[KKOCFOR\YNKOFBPZKYRKO
CDKCG[FGGTKEFFFKSJGZK\.

VYKEK[ZBNKCMKZXKKQ,MKK[ZBNJZO
FGHPRFZ[PK\NBKZGT.TNVKFEKGGIBP[
CIE[G\13,D’BZEYG[RZKGTXGFCMKZ[N
FR[KBFTGPECZB[XGG\F[NGO[NFCK\
FNCQ,BPZNZB[FPP[NFCRKPKQR\RKFG
CPFNLVDK[\OFBIZGRFCKZG[NKOMKFPP[N
FBPZKYRKTEKKQPIMFNYCNBK[GZKFDTF
PPEKRG\RGSVG\,CPKGIEPEKRG\TZCKG\
GPGSNPKG\GZYNBIZPMQKTCKZFHPRF
Z[PK\NK[ZBNGKVZSOHB\VGPCK\.KXGKKQ
MK[ZFBGXZMINGQPS\PQM[NKIFZ[PK[N
K[ZBNNGGTKEF.

TGERBPZCEKGGIMKFBPZKYRKOPGEBDKO

CPKGIENDCKF[\\VG\Q[NPXZKOGKZEQ.TE
MFNPZG\NIXKOMCEKO[NFCK\FNCQNB
FGEKTG[\KFPEKRG\FNNG[K[\\VGCGGTKEF.
DOPEKRG\MPGPZGYG,TGPBQGMGGKK\NBBK[ZG
FDT\Q.FVN[\KRKOFPIZKPKOCTXPOB\
FGGTKEF,PVTKNKONIWRDEKTNPEKRG\TZC
MEK[BNFNBK[\\VGCFBGK[\\VGCEZD
RPGLCNCE.

F[DZKZEKKGKEVZKEPQF\KKISCZBKGQN"RKG
KGZYJKKPS"NGGTKEFGBPZMK"HFNBFGDQ

[FVN[\KRKOFXKDGB\FGGTKEFM[GIEBG
RKSKGQNYRG\CMSUB\[BKVG\KFOFNBGPKG\.
HFNBFPXC.HFRKSKGQNFTRKYIKKON[BKVG\K-
FOTNKEKKXKZ\MNMNFIKGRK\".NECZKG,
"BNPNBNIWPBSKCKMNVKBR[KTSYKO
VN[\KRKOPXECMKZKOVN[\KRKO,FOFKG
P[\\VKOCGGTKEF.BKQMPTJBUBK[TSYKO
VN[\KRK[NBZGXFNF[\\UCPVD[TO
BR[KOFPKKXDKOFGQT\Y,M[RG[BFEKGQ
PGDCNNFTRY\MSUNVN[\KRKO.BRKKGET
PPYGZZB[GQ,FOZGXKONCGB".

&DGZOCMKZCCK\FNCQPS\KKD:"BKQ[KRGKCTPE\JZBPV"&FVN[\KRKOHGTPKO:"FFXFZG\IG[VG\B\FBP\
PBIGZKTSY\FPBF[PJZ\FNISNB\FSGDKFFVN[\KRK\"&

IGNFCRDKUFHKYFRECYFC\BKNREGBGCIRFCK[ZBN
E.ZGHQ

IGNF[DZFCPGTXFFBHGZK\ICNPGEKTKQ,
RECYFCPFNL[FG\FC\BKNRECRDKUFHKYF.
FIGNFYKCNFFRIKG\SVXKVKG\NF\RFNG\CRGDT
NRDKU.

P\IKN\2019HGFGCSLFMNBZCTFIGNKHKYF
CK[ZBN,B[ZRECYGMGNOC\BKNRE.KGED[,MKTE
MFNBF\DN\FCK[ZBNFTCZFPYGPK\[N
FRDKU.

FP[ZENFDR\FSCKCFFRIFB\FPGTXF
FBHGZK\ICNPGEKTKQNCXTB\VTGNG\FFECZF

GFRKJGZFREZ[G\NXGZLPRKT\FECYFCPINF.
FP[ZETGYCBIZCKXGTVTGNG\FRKJGZ,FFSC-
ZFGFFECZF[FZ[G\PCXT\.

CK[ZBNRVGWK\G[FJKDZKSFBSKB\KFDGZO
NPJZEKTYKXG\Y[KOGTNGNDONFTCKZPING\
NZCG\RDKUFHKYF.K\G[HFVTKNC[TG\FKGO
GCTKYZC[TG\FVIG\IPG\[NFKPPF.

TN-PR\NPRGTF\V\IG\K\G[KO,K[NIV[
GNKKC[DGVKPKOYJRKOSCKCBHGZKFPDGZKO,MGNN
\I\KG\TXKXKOGBDZJNKO.MPG-MQCBHGZKOTO
K\G[KO,ZXGKNF\PDQPTYKXG\,MGNNC[TG\

FKGO,MEKNPRGTFTCZ\PING\.

&PTCZYNREKF:RTXZFVN[\KRK\TOSMKQ&CKZG[NKORTXZFI[GECBHGZTKQKTN[ORZXIFNVRKPS’IGE[KO
FRTZFBGZKBRSCMZFK"ECKEKPICNDOFGBPICZGQ&

RTXZI[GECVZKXFNCK\[NKIFBG"ONPHF"\
E.ZGHQ

P[JZ\KZG[NKOTXZFC[CGT[TCZ\G[C
PHZIFTKZCI[E[VZWNCK\G[NRKYGNBK
PNERGC,[NKIFBG"ONPHZIF\KMGQ,GDRCB\
PMGRK\FPZXES[NG.EDKP\DNA[RNYIF
PSKDZKF[FG[NMFCHKZFFCKBFNPTXZG[N
FI[GE,PIPE\NIPK.FGD[FRDEGFXFZ\\GCT
NVRKFTPE\GNEKQ,GCK\P[VJF[NGOCKZG[NKO
FBZKLB\PTXZGCIPK[FKPKO.

NVKFI[E,\NIPKY[ZY[ZTOICZKO

RGSVKOMEKNVZGWNCK\G[NPNERGCCKZG[N-
KO.CKGO[RK[TCZ,VZWFI[GENCK\CHPQ

[CRKFP[VIFK[RGGDRCB\PV\IG\FZMC
GMQXKGERGSU.M[KXBPFCK\,F[NKLSKDZKF
CPYGO[CGIRFFZMCGTHCB\FPYGO.

CRKFP[VIF[F\TGZZGFHTKYGB\FP[J-
ZF,GIGYZK\IR\PGZKFGIGYZKPH"V[FDKTG
NPYGOFCIKRGCSKDZKF.FIGYZKONYIGEDKP\

DNAG[NIGBG\FNCEKYFCPBDZFP[JZ\K,
[ORPXBFF\BPFCKQFEDKPFNCKQI[GE
[VZJKGFKGCPBDZ.BIZK[HGFF,RTXZFI[GE.
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BZF"CFJKNFSRYXKG\TNICZ\FRVJFDEGNFCBKZBQ

HZKUNBKZGVKO:BONB\IE[GB\FPSIZ=\K[BGC\GXBG\
&[ZFIGWFBKZBRKPGIPEHZKU\YUB\FPTXPG\FBKZGVBKG\CTYCG\ECZKR[KBXZV\MKCMGGR\GNGGEB[BKZBQNB\[KDNTGNOR[YDZTKRK&YGEO
NMQFGEKTPP[NJZBPVTNSRYXKG\MRDEICZ\BIHYG\FRVJFDEGNFCBKZBQ&

BFZQVZY[

[ZFIGWFBKZBRKPGIPEHZKU\YUB\PGNB\FPTXPG\
FBKZGVKG\CTYCG\ECZKG[NR[KBXZV\TPRGBNPYZGQ,[BPZ
NR[KBBZXG\FCZK\EGRNEJZBPVMKCMGGR\GNGGEB[JFZQNTGNO
NB\[KDR[YDZTKRK.

HZKUYZBNPRFKDKBKZGVFNIE[B\Y[ZKFPSIZTOFP[JZ
IZUFSRYXKG\[NBZXG\FCZK\."FBKZGVKONBRPXBKOCTPEF
FPBV[Z\NFONP\GITNKRGCKYGZ\CMNPF[BKRGY[GZNFSMO
FDZTKQ",BPZHZKU."TNFBKZGVKOG[BZFI\GPKOTNFFSMO
NIE[B\FY[ZKOFMNMNKOTOBKZBQ=GNB,RVZG[PMN
F\IKKCGKG\[NRGGRRYGJXTEKOC\DGCF",FGSKU.

CZYTFSRYXKG\FPIZKVG\,[ZFIGWFDZPRKFKKYGPBSKDKT
F[CGTNBKZBQGKCIQB\FBV[ZGKG\N[KPGZFFSMO[DGZNG
F\TZTZPBHVZK[\G[NJZBPVNVRKM[RFGIXK.CIGE[[TCZ
FGEKTGCJFZQTNRSKDFP[GZ\F\IKKCGKG\[RYCTGPXEFBKZBRKO
CPSDZ\FFSMO,GBKKPGNCJNF\IKKCGKG\RGSVG\BOFBKZGVKO
KP[KMGNVTGNCVRKFSRYXKG\FBPZKYRKG\CIGE[KKOFBIZGRKO.

CSGUF[CGTFBIZGQFGEKTP[ZEFIGWFBPZKYRKTNSRYXKG\
RGSVG\=FVTOTNYCGX\FBIHYG\FDEGNFCKG\ZC\T[KK\FRVJ
CBKZBQ[\GPM\,NVKFBPZKYRKO,CP[PZG\FPFVMF.[ZFBGXZ
SJKCQPRGX’KQBPZMK"FSRYXKG\FQBHFZFPXTEKRGFCBKOMNVK
ICZG\EGPG\[VGTNG\C\T[KK\FRVJG\GPMG\CP[PZG\
FPFVMF".

NVKP[ZEFBGXZFBPZKYRK,YCGX\FBIHYG\"\T[KG\RVJ
CPVZWFVZSK"PIHKYF\I\KF39ICZG\RVJGSGMRKPMKZG\PIGW
NBKZBQ.M-40%PSL\GXZ\FRVJGMPIXK\PKKXGBFRVJPBKZBQ
RPXBCCTNG\FICZF.

CMKZKOCPP[NJZBPVBPZGNSGMRG\FKEKTG\ZGKJZSMK
FSRYXKG\FBIZGRG\FQINYPPBPWMNNTGNPK[RGTENXPXOB\
MNMN\F[NBKZBQGKSKKT"NKKC["B\F\YXKCKOFPGTCZKO
NP[PZG\FPFVMF."BRIRGPP[KMKONVTGNTN-PR\NXRQB\
F\YGGFN[KYGOFMNMNFFBKZBRK\",BPZBIEFCMKZKO."\T[KK\
FRVJP[P[\MPMCS\MSUPPGSE\TCGZP[PZG\FPFVMFC-40
F[RKOFBIZGRG\".

CCK\FNCQPSZGMKPJZ\FSRYXKG\FKB"NFCKBNBVSB\

KKXGBFRVJ[NBKZBQ,GCMLN[NGNPFP[JZFBKZBRKB\PYGZ
FFMRSFFPZMHK[NG".R[KBBKZBQ\YUBHB\BZXG\FCZK\,GPKE
NBIZFFGETFBPZMK"TNKRGNDZGONFNF\IZJTNFINJ\FGBKQ
NRGCZKZFBNBNFKBCYCF".

NYZB\CKYGZZ[PKCBKZBQ

R\RKFGNZB[PP[N\KVQ:"K[NNIGWTNBKZBQ"
ZB[FPP[NFCRKPKQR\RKFG,[GIICJNVGQTOPYCKNGFKVRK,

[KRHGBCF.F[RKKO[GIIGTNRSKT\GFP\GMRR\[NBCFNBKZBQ
C[CGTFYZGC,GR\RKFGFCFKZMKK[NFP[KLNNIGWTNJFZQTN
PR\NCNGOB\\GYVRG\FCBHGZ.R\RKFGBPZMK"EKCZRGCFTZMF
ZCFTNF[KVGZFDEGNCKISKOCKQK[ZBNNKVQGPFDKEGNFTXGO
CF[YTG\FKVRKG\CK[ZBN.RP[KLNIHYB\FKISKOCKRKRG".

K.[GGZW

FP\KIG\TOBKZBQ

\YKV\FSVKRG\CPVZW:XGNNRKO
[NPEKRFHZFJPRGB\FPGY[KO

&FPEKRG\[PMNKG\FRVJ[NFQFG\YVGCIGVKBKIGEFBPKZGKG\,FXKDGCPGTX\FCKJIGQ
B\FPPXBKONVKFOFXGNNRKOFGCBGCSKZG\PFKZG\GJPRGB\IGPZKFRVW&CGG[KRDJGQ
GCZKBEPB[KPKOB\BKZBQ&

BFZQVZY[

[DZKZKBKIGEFBPKZG-
KG\,TZCFSTGEK\GRGZCDKF

[PMNKG\FRVJ[NPEKRG\K-
FQFG\YVGCIGVKBKIGE
FBPKZGKG\FTZCKG\CIGE[
[TCZ,FXKDGCEKGQSDGZ
CPGTX\FCKJIGQ[NFBG"O
B\PPXBKIYKZ\F\YZK\
[FTNGMKFJPR\FPGY[KO
RT[\FT"KXGNNRKO[N
PEKRFHZF.

BZCTFPMNKG\[N
[NG[FPEKRG\[RVDTG
C\YKVFFPS\GZK\RCIRG
TNKEKPETRKOGPGPIKO
KPKKO,[CEYGB\F[CZKO,

PKETPPM"OGB\FPYGO
FPEGKY[CGFGRIGIGPZK
FRVW.TV"KFPPXBKO
[FGXDG,FIGYZKOSCGZKO
MK\YKV\BZCTPMNKG\
FRVJNIGVKBKIGEFBPKZG-
KG\FTZCKG\CIGE[[TCZ

FKK\FPT[FKEKF[NPEK-
RFHZF,[F[\P[F
CXGNNRKOTNSKZG\PFKZG\
[FJPKRGB\FPGY[KO
FKPKKOCMNKF[KJ.FONB
RYCGC[PF[NBKZBQ,

[TNKFFJKNFBZXG\FC-
ZK\B\FBIZKG\NP\YVF.

NVKFPPXBKOFZB[GRK-
KO[NFIYKZF,FP\YVF

FKK\F"PCXTP\GIMO
GP\GBO"[PJZ\GFKK\F

NFSCRHYNPMNKG\BCNNB
NFJCKTBG\Q,PF[FXZKL
TCGEFPEGKY\CPKGIE.
[NG[FPEKRG\SCGZG\MK
FKK\FHGTCGEF[NMPF
XGG\KO,[\KBPGB\
FVKXGXKO[F\ZI[GC\GL
VIG\P[TF.

CIGE[[TCZBPZFKGTW
NCKJIGQNBGPK[NBZXG\
FCZK\,D’GQCGNJGQ,MKFVDK-
TFCBZCTFPMNKG\FKK\F
CBPXTG\PGY[KOKPKKO,

[FDKTG"MPTJCGGEBG\"
PBKZBQ.JFZBQEI\FB\
FFB[PG\.DOF[DZKZ
FSTGEKNBG"O,TCEBNNF
BN-PGTNPK,BPZMKDOZKBE
ZGBFCBKZBQ,FBGKC\FBHG-
ZK\[NF,BIZBK\NP\YVF.

C\YZK\,[F\ZI[FCI-
GUBN-VGD’KZFC-12CPBK,
NBFKGRVDTKO,BLFKB
FDKTFCHPQ[BZXG\FCZK\
\DCZFB\MGIG\KFCPVZW
FVZSKC[NI[[P\YKVG\

BKZBRKG\.IGVKBN-VGD’KZF
[GMRKOPIGWNPXZKFGZP-
GH,R\KC[KJBSJZJDKNBS-
VY\FRVJGFDHFTGNPK\.
FPVZWPVZKECKQBKZBQ
NPEKRG\FPVZWFTZCKG\.
INYQ,CZB[G\TZCFSTG-
EK\GBKIGEFBPKZGKG\
FTZCKG\,\GPMG\CYGF\Y-
KU[NPP[NJZBPVRDE

BKZBQ,[MNNVZK[FPFS-
MOFDZTKQGIKEG[FSRYX-
KG\.

BKZBQTNGNFN\YGUBKRJZSKOBPZKYRKKOCMNZDT

PVYEXCBBZF"CCPHZI
F\KMGQ:"FBKGOPBKZBQPKKEK"
&PVYEVKYGEFPZMH[NXCBBZF"CFDRZNVZRY
PYRHKBPZMKFI[[PP\YVFBKZBRK\RDE
BKRJZSKO[NBZF"CCPHZIF\KMGQNBKZEPFVZY:
"BRKNBPBPKQ[FBKGOVI\.BRKPBPKQ[FBKGO
TEKKQPP[KPBGE"&

BFZQVZY[

FDRZNVZRYPYRHK,FPVYEFCMKZ[NFMGIG\FBPZKYRKKOCPHZI
F\KMGQPBPKQ[BKZBQGCTNG\CZK\FTNGNG\N\YGUB\MGIG\KGCMNZDT.
CZBKGQNZ[\FIE[G\NBCBPZPVYEVKYGEFPZMH[NXCBBZF"C
"BRKIG[C[PEGCZCBKGOPKKEK.BRIRGPP[KMKONFTZKLB\KXKCG\
FMGI[NRGCBHGZ".

NBIZGRFFDCKZFBZF"CB\RGMIG\FCPHZIF\KMGQ,CTYCG\PKET
NVKGBKZBQG[NGIG\KFP\MGGR\N\YGUIKKNKOBPZKYRKOGNVDGT
CBKRJZSKO[NBZF"CCBHGZ.GG[KRDJGQ[NIFNPHZIF\KMGQB\RG[B\
FPJGSKOBCZFONKRYGNQ,NXEPVXKXK52-BG\DCGZ\[NIKKNKO,
GBK[ZFNVZGSSGNNG\VJZKGJIE[G\.

RG[B\FPJGSKONKRYGNQNBRMRS\CKR\KKONPVZWFVZSK,MEKNB
NDZGONFSNPF.NVKPYRHKFI[[PP\YVFBKZBRK\NBKZEPFVZY."BRK
NBPBPKQ[FBKGOVI\.BRKPBPKQ[FBKGOTEKKQPP[KPBGE",FEDK[
CZBKGQ[F\YKKOCCDEE,[ORVD[PYRHKTOCMKZKOTKZBYKO.

NVKFEKGGIKOCBZF"CI[[G[PKNKXKG\TKZBYKG\[R\PMG\TNKEK
BKZBQKVDTGCIKKNKOBPZKYRKO.PYRHKSKZCNF\KKISNBKGOSVXKVK,BL
BPZ[XCBBZF"C"PGEFN[G\VKOFTKZBYKO[NRGTNFECZKOFZCKO
[FOT[G".

"FKK\KBGPZ[CPGCRKOPSGKPKOFBKGOP\V\INPZG\FTGCEF
[FKXKCG\FFDR\K\[NRGF[\R\F,GFVMFN\GYVRK\KG\Z",BPZFDRZN
PYRHK."BRKIG[C[BRIRGTEKKQC\YGVF[BG\FBRKPMRF’BHFZF
JYJK\’.FBKGOPP[KPBGE".

|}BI\PFSVKRG\[FG\YVG}|

|}HZKU)P[PBN(.FXFZ\G[NPYZGQFTN\FB\IP\G
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FEKYJJGZF\KP[L

\BKNRE:ZB[FIGRJFFXCBK\N[TCZRCIZ[GCNZB[PP[NF

BFZQVZY[

VZBKG\X’BQ-BGX’F,PK[TPECZB[FIGRJF
FXCBK\[[GNJ\C\BKNREPBH2014,RCIZVTO
RGSV\NZB[PP[NF.VZBKG\PGRFN\VYKETN
KEKFVZNPRJ[RCIZCCIKZG\C-24CPBZS,CEKGQ

[BZLKG\ZP-12[TG\.FDRZNN[TCZ[KP[
MZB[PP[NFPBH\VSFXCBB\F[NJGQ,GIZU
PBPXKFBGVGHKXKFKP[KLC\VYKEGMZB[
FYGBNKXKF.

PVND\G[NVZBKG\,VBNBRDVZBX’ZBJ,
RGXZFTNKEKFIGRJFMEKNFP[KLNFIHKY
C[NJGQEZLFYNVK.FKBHM\FCCIKZG\FBIZG-

RG\C-116P\GL500PG[CKFCK\F\I\GQ[N
FVZNPRJ,GFXNKIFNDC[YGBNKXKF[CFICZKO

254PIGYYKO.
CIKZ\G[NVZBKG\N\VYKEBK[[FB\PF

[ZCKOC\BKNREI[[GPPRG.NECZKFO,FCIK-
ZG\[RGTEGNFIHKZB\FPEKRFNEZL
FEPGYZJKFKGCKNGNFP[LFP[JZFXCBK.
CHPQMFGR\GMZB[PP[NFPJTOFIGRJF,
VZBKG\MNBB\P\RDEKG,BSZTNFVDRG\GTN
VTKNG\VGNKJK\GFJKNPDCNG\TNF\Y[GZ\
GTNIGV[FEKCGZ.

CYGBNKXKFICZG\,NXEPVND\F[NJGQ,DO
FPVNDFFEPGYZJK\GPVND\CFGPD’BK\BK=

FCKRGRKG\CDGENQ=G-16PVNDG\YJRG\KG\Z.
FP[BGP\QFYGBNKXKGRKTZL[CGTG\BZGMKO,
PF[PZPHTNCZK\G\NBRGIG\GPSGZCNG\TCGZ
FXEEKO.FPVNDFFEPGYZJK\FKBFGG\KYF
C\BKNRE,GF\RDEFC\GYUNMRKSFNYGBNKXKF.
DGZPKOCMKZKOCPVNDFFCKTGI[[PVRK
FF[NMG\NJGGIFBZGL[N[K\GUVTGNFTO
FXCB.

NCIKZG\CPBZSRNGG\NGRG\TNBK-SEZKO,
[GIEGF\TZCG\[NFXCBC\GXBG\.PIGYYKO
CPVND\G[N\R\GZQEKGGIGMKPVND\VBNBRD
VZBX’ZBJ[NZB[FIGRJFN[TCZFXKTFNFO
TE120PKNKGQCBJ)M-3PKNKGQNK["J(MEK

NTZGY.F\GXBG\FSGVKG\CCIKZG\VGZSPG
NBIZ45KPKO,TKMGCISZ\YEKOC\GNEG\
\BKNRE.

|}X’BQ-BGX’F.EPGYZJKFBGP[JZXCBK}|

CZGSKFP\MGRRKONKGO[BIZKPKK

VGJKQNCZKJRKF:CGBGR[MIPFZTN\FPZDNSZDKKSYZKVN

BFZQVZY[

R[KBZGSKFGNEKPKZVGJKQBPZMKFGBPYGGF
[ZB[FPP[NFFCB[NCZKJRKFK[MIPFZTN\
FPZDNSZDKKSYZKVN,MEKN[VZB\KISK
FPEKRG\.FFZTNF[NFPZDNFZGSKGC\GC[RF
[TCZFCBRDNKFDZPFRHYDEGNNKISKZGSKF
GCZKJRKF.FQDKZ[GEKVNGPJKOGFJKIGFB[PG\
FEEKG\,CP[CZFY[FCKISKFPEKRG\PBH
FPNIPFFYZF.

CZKJRKFFDK[FM\CKBK[GORDE[RKYXKRK
PGEKTKQZGSKO,[[PG\KFOFCEGKKOFOBNMSREZ
VJZGCGZGSNQCG[KZGC.FOFGB[PG,CFKTEZO,
CRKSKGQZXI.

CYZPNKQFMIK[G[GCG[GC[ZGSKFBIZBK\
NFZTN\FPZDNGC\GCDHFTXCKORGCKX’GY.
SYZKVNFKFSGMQMVGN,[R[NINMNBCZGSKFTN

ZKDGNNJGC\CZKJRKF.BIZK[IZGZGTCZNPPN-
MF.FGBGC\GBG[VHGCPXCY[FCTYCG\
FFZTNF.

C[KIFTOTK\GRBKOCVGZGOMNMNKCSJ.
VJZCGZDCSGUF[CGT[TCZ,BPZVGJKQ[FGB
PYGGF[PK[KINKUB\\ZHFPKKKZBFB\
"F\PGRFFMGNN\",GNBKP[KLNF\TSYCFZTN\
FPZDNCBRDNKF.\ZHFPKKMCZFGEKTFTN
F\VJZG\FGXVGKFNTHGCFIGE[B\F\VYKE,
BIZK[M[NF[NG[VTPKOCRKSKGQNFTCKZ
CVZNPRJB\FSMOFCZYHKJTOFBKIGEFBKZG-
VK.PVND\F[NJGQF[PZRK\XVGKFNCIGZCYZGC
B\FPINKU[NF.

"FMNMCZRBPZGRT[F,GBRIRGXZKMKO
NFTCKZB\FEU[TGSYCPZDNKOGCRKSKGRG\
F\RY[G\",BPZVGJKQGFGSKU[SYZKVNTCE
TCGZCZKJRKF."FGBFSGMQ[NMO,NB[NRG.

HFBGPZ[B\OZKDN\OBIZKRGGNMQY[FNK
NGPZPFYZFBK\GNBIZPMQ.CSGVG[NECZ
BRIRGXZKMKON[MGIPMNFTRKKQFHF",BPZ
VGJKQ.

"RG[BKOCKRNBGPKKO[Y[GZKONBKRJZSKO
NBGPKKOP[G\VKOC\IGPKOFMNMNKKO,
FICZ\KKOGFCKJIGRKKOI[GCKOKG\ZPP[IYKO
[N[KZG\KFPGEKTKQ.BRKBGPZNMOB\HF
MPGPIF,\BPKRGNK",BPZVGJKQ=C\HMGZ\
NKPKGC[KZG\FI[BK[NCZK\FPGTXG\."BRIRG
XZKMKONFVSKYB\F[JGKG\GNFDKTNCKHRS",
FXFKZ.

VGJKQBPZ[[KVGZCKISKPGSYCFGNGREGQ
K[Z\B\FBKRJZSKO[N600FICZG\FCZKJKG\

[NECZKGVGTNG\CZGSKF."FQZGXG\NFZDK[
CJGIG\.BRIRGP\KKISKOBNKFQMPG[P\KKISKO
NICZKO".

C\DGCFNVGJKQBPZFFEGCZ\[N\ZHFPKK
[NGREGQ\P[KLNYKKOPDTKOTOZGSKFCMN
FY[GZNCKJIGQFCKRNBGPK,BLFEDK[F[PGSY-
CFIKKC\N[RG\B\EZMF."BRIRGFCFZRG
[EVGSF\GYVRG\GFF\RFDG\ISZ\FKXKCG\[N
ZGSKFPINK[FB\FJTRF[NF[FKB[G\VF
CKRNBGPK\BIZBK\",BPZFFEGCZ\."ZB[
FPP[NFFCFKZFMPFVTPKO[FKISKO[NRG
TOZGSKFK[\RGZYBOFKB\[RFB\FF\RFDG\
[NF".

|}HKZ\FBKZGTCGFGZTNSYZKVN}|

XVGKKOPTXZKORGSVKO

ZGSKF:RTXZGI[GEKOCZXIFPZDNFKFGEK[C\BKYNPRGCKW’
&YNPRGCKW’ZKDNCK[ZBNNPTQCZK\FPGTXG\CP[L17[RKO&C-2009YNPRGCKW’RGZFNPGG\CPZMH
PGSYCFTNKEKBNPGRKO[V\IGCB[PR[YBGJGPJKCT\[FKFCPMGRK\G&

BFZQVZY[

SGMRG\FKEKTG\FZGSK\"DBHJF"EKGGIF
CSGUF[CGTFBIZGQMKFZ[GKG\CPEKRF
TXZG[NG[FCRKFBEOCI[E[KZGNPGG\
CBK[FTSYKOFKFGEK[C\BKYNPRGCKW’
CRGCPCZ2009CPGSYCF.YNPRGCKW’[K\U
VTGNFTO[C"M,BLCPYCKNZKDNNJGC\
CZK\FPGTXG\.

NVKFEKGGI,[PG[NBIEFI[GEKO
[RTXZGFGBTNKCNIGZKKC,BLNBPXGKRG\
HFGKG\KFO[NF[RKKOFRGSVKO.TGEEGGIMK
BIEFI[GEKOCBZDGQFZXIFGBBEOCTN
TCZVNKNKT[KZ.C[NML,FFTZMFCZGSKF
FKBMKFPYZFY[GZNFS\CMG\TODGZPKO
VNKNKKO.

YNPRGCKW’FDKTNK[ZBNGFINNF[\NC
CVTKNG\CPINYFNTGNKO[NPVND\FTCG-

EF,MLF[KDPKETTNVTKNG\N[M\FY[Z
NKFGEKCZK\FPGTXG\,"R\KC".CFP[L,
YNPRGCKW’FSMKONSKKTN[C"MGNPSGZPKET
TNFP\ZI[PBIGZK"PSLFCZHN",BL
[C"MNBKET[CPYCKNFGBFTCKZPKET
NSGCKKJKO.

CPFNL[RG\F[PGRKOFGBRTXZCIG"N
CB[PG\MNMNKG\[GRG\.CBG\F\YGVFFDKT
PKETN[C"MPBK[YD"C[TZYNBZXG\FCZK\,
TN[K\GUVTGNF[NYNPRGCKW’TOCZK\
FPGTXG\.

CSGU1987YNPRGCKW’RTXZ,RIYZ=
GFGEF.FGBFGZ[TCPDTKOTOSGMQHZ
GRKEGQN\[T[RG\PBSZ,BL[GIZZNBIZ
IP[[RKOGIXKC[N\NGRG\KGTNPXCG
FCZKBG\K.CRGCPCZ2009MBPGZ,YNPRGCKW’
RGZFNPGG\CPZMHPGSYCFTNKEKBNPGRKO
CT\[FKFCZMCG. |}YNPRGCKW.XKNGO:P[F[K/VNB[90}|

&ZB[FPP[NFVZBKG\X’BQ-BGX’F,TPECZB[FIGRJF[F[\NJFTNFPEKRFC-2014,GRGETCRGFDGNMNGB
P\RDEKOGNFDCKNB\F\Y[GZ\&PGTPEFBGVGHKXKFFG[TFPFVZNPRJ&

&R[KBZGSKFYGZBNCZKJRKFN[YOB\FKISKOCKQ[\KFPEKRG\[PXGKKO
C[VNPBHFZTN\FPZDNSZDKKSYZKVN&VGJKQPYGGF[PK[KINKUB\
ZB[PP[N\CZKJRKFFKGXB\KV\IEUIE[:"EKTOF[JGKG\,HPQ
NCKHRS"&
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ZZ[\CNNPVKDGZPKPGEKTKQBPZKYRKKO:

"STGEKFFBKXFB\\MRK\
FJKNKOFCNKSJKKO,CSKGTSKQ"
&FF\V\IG\PBKKP\TNT[GZKO[NPBPXKOPXEBZF"C
NFDCN\KKXGZFJKNKOCPHF"\&

Z.FGVRZ

FPP[NFBPZKYRKPIHKYCPKETPGEKTKRK,NVKGSTGEKFFBKXFB\\MRK\FJKNKO
FCNKSJKKO[NF,CTHZ\SKGTPSKQ=MLEKGGIFCSGUF[CGTZ[\CNNPVK[NG[F
DGZPKPGEKTKQ[GRKOCBZXG\FCZK\,FPTGZKOCRG[B.NECZKBG\ODGZPKO,FPXGJJKO
CEKGGI,F\V\IG\HGPBKKP\TNPBPXKO[NT[GZKO,[CPFNMOBZXG\FCZK\VTNF
NFDCN\KKXGZFJKNKOCPHZIF\KMGQGF[KPG[CFO.

TGERPSZPDGZPKFPGEKTKQ,MKPP[NG[NFR[KB,EGRNEJZBPV,NBI[UB\
FPKETCRGDTN\MRK\FJKNKOFSTGEK\CVRKFYGRDZS.FECZTGZZB\HTPO[NICZK
YGRDZSEPGYZJKO,[FSKYGMKFR[KBCIZ[NBNKKETB\FYGRDZSCRG[BCPMGGQ,
GFCKTGI[[[PBF\V\IG\HGP\ZI[\CFSMP\GF[YJF[NJZBPV,TNZYT
FP\KIG\PGNBKZBQ.

MHMGZ,FYGRDZSHTOTGEYGEOTNKISGFIOGFPYZC[NPP[NJZBPVNCK\
FPNGMFFSTGEK,GEZ[EGGYBNFTRK[B\STGEKFCTYCG\ZXIFT\GRBKGP\RDE
FP[JZFSTGEK,D’PBNIB[GD’K,CYGRSGNKFFSTGEK\CBKSJRCGN.CKQFK\Z,FINJ\G
[NJZBPVNSVYNSTGEKOR[YCPKNKBZEKEGNZKOTGZZFB\MTSO[NINYPICZK

FYGRDZS.BPROPJZ\FFSGVK\[NF\MRK\BKRFCZGZF,BLFDGZPKO[EKCZGTOZ[\
CNNJTRG[F\YEPG\FTNGNFNFTKETNMGGR\O[NFSTGEKONF[KDCT\KER[Y

DZTKRK.
BU[STGEKFFKBCKQFZGM[G\FDEGNG\CKG\Z[NMNKR[YBPZKYRKKO,BZXG\

FCZK\PSZC\CTYCKG\NPMGZNFJKNKOCNKSJKKO,CF\BON\YRG\[RYCTGC-1987,
CPSDZ\BPRFCKQ-NBGPK\[PJZ\FNPRGTPMKZ\JKNKOFPSGDNKON[B\R[Y
NF[PEFFPGRK\.

NBGZLF[RKOEGGIMPFVTPKOMKSTGEKFFVZFB\FBKSGZCBPXTG\YRKKFPSKQ,
[BKRFI\GPFTNFBPRF,MEZLNBG\\NBKZBQTNFMGIFXCBKFVGJRXKBNK[K[
NBGKCKF.C-2014EKGGIFPDHKQ"RKGHGGKY"MKC-2007ZM[FSTGEKFJKNKOCNKSJKKO
PSKQ,\GLFTNP\TKQPXEGG[KRDJGQ,C\RBK[PGPIKOP-CIAKGMNGNGGEB[FONB
TGXCGMEKN[B\ZB[KRVWDZTKRKKO.

"SKQGSTGEKFFQ[G\VG\BSJZJDKG\"
MBPGZ,NVKFEKGGI,FSTGEKOFBKXGB\VK\GIF\[\KG\GFJMRGNGDKF[NFJKNKO

FCNKSJKKO,CTHZ\ZM[PSKQ.IKHGYRGSUNBV[ZG\[FPPNMFFSGRK\BMQPV\I\
\MRK\MHGRPXBCECZKG[NKGZ[FTXZ,PGIPECQSNPBQ,[FHFKZC[RF[TCZF
[BZXGNB\FSSNV\IR[YDZTKRK,BONBKZBQKFKFMHF.JKNKOCNKSJKKOKMGNKO
N[B\ZB[KYZCDZTKRKKOGNVDGTCPJZG\CPZIYBNVKYKNGPJZKO.

F-CIA,FPGEKTKQFNBGPKFBPZKYRKG[DZKZG\STGEKFCGG[KRDJGQSKZCGNFDKC
NKEKTF.P[ZEFIGWFSKRKPSZC\DGCF,MKSKQGSTGEKFFQ[G\VG\BSJZJDKG\CMN
F\IGPKO,MGNNCTSYBG\R[Y,GMK[K\GUVTGNFHFBKRGPVZB\FIGYFCKQ-NBGPK
GBKRGMGNNR[YNF[PEFFPGRK\.

ZYFIGE[EKGGIFT\GQ"B-[BZYBN-BGGSBJ",FKGXBNBGZCNGREGQ,PVKPYGZG\
CPVZW,MKSTGEKFGMPFPEKRG\RGSVG\CPVZWFVZSKFSMKPGNCY[F[NBZXG\
FCZK\NVZGSPIE[B\MGIG\KFDOCPKPKFPVZWGDOTNBEP\Q[NMPFPEKRG\
CBHGZ.FPYGZG\BPZGNM\CFT\GQMKFPRKTFPZMHKNVZKSFFPIGE[\FGBVTKNG\
P[G\V\CKQGG[KRDJGQNPEKRG\FPVZW,CPJZFNFZ\KTB\BKZBQPMNRKSKGQNFSNKO
B\FPXCFXCBKGN\YGUPEKRG\PVZXKG\BGBKRJZSKOBPZKYRKKO,GNBNFCKB
NPNIPFTOBKZBQ.

|}PBG\\NBKZBQ:KGZ[FTXZFSTGEKCQSNPBQ,P\BZIBXNR[KBSKQ[KCCKKD’KRD}|
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TGNOKFGEK

R[KBZGSKFFXFKZ:"BKQSNKIFNRBXKO"

VGJKQIRLBREZJFNHMZPGZEKFDJBG\GPIRG\FZKMGH
&CJYSF[\\URKXGNF[GBFBFZGQBZX’KCKKNSYK,FBIZGQ[RG\ZCIKKOPBZCT\FBIKOCKKNSYK[TPEGCZB[G\YCGX\VZJKHRKOKFGEKO
[FXKNF1200KFGEKOC[GBF&

R[KBZGSKFGNEKPKZVGJKQF[\\UCKGOZCKTKF[CGT
CIRGM\FBREZJFNHMZFPZKEG\CPIRG\FZKMGHGCDJBG\
C\YGV\F[GBF."TNFZXI[CKXTGFRBXKOC[GBFBKQ
SNKIF",BPZVGJKQ.

FBREZJFFIE[FRIRMFCPGHKBGQFKFEG\GFSGCNRG\
CPGSYCFCRGMIG\KG"ZICZFRBPRKO[NFPGHKBGQGKYJGZ
GYSNCZDGZCRKO.MPGMQF[\\UCJYSRKXGNF[GBFBFZGQ
BZX’KCKKNSYK,FBIZGQ[RG\ZCIKKOPBZCT\FBIKOCKKNSYK
=JGCKF,HGSGT[FBN[TPEGCZB[G\YCGX\VZJKHRKOKFGEKO

[FXKNF1200KFGEKOC[GBF,REEGCKTZG\C\RBKOCN\K
BV[ZKKOGFYKPGPG[CG\F[ZEG\CNCFKTZ.FOIKGCKTZ
CP[LNPTNFP[R\KKO,GCRGCPIRF[NFOCK\SVZ,CK\
IGNKOGDQKNEKOM[MNBG\GHPQNIPGCRBXKOGC\GPMKFO

FPYGPKKO.

"BKQFXEYFGBKQPIKNFNBNF[F\RECGNZXGIMPGSJVQ
CREZFGFNBGPRKOCBGYZBKRFGCPEKRG\FCNJKG\",BPZVGJKQ.
"HFVXT[NBPDNKE,HF\PZGZBHFZF.BSGZ[FHGGTF[N
F[GBF\IHGZTNTXPFGIGC\RGMPRFKDKOGBK[KXKCGZFGB
NHMGZB\FDCGZF[NFP\RDEKOGB\FZXIFPHTHT[NPKNKGRK
CRKBEO.FHKMZGQ[NFBKZGTKOFBNFKTHGZNRGNPRGTMNRKSKGQ
NFXK\PIE[B\B[FBRJK[PKG\,[RB\FHZKOGFNBGPRG\".

FGBFEDK[CECZKG[\VYKEFPRFKDKOFGBN[PZB\FBP\
TNFPNIPF:"BRIRGXZKMKON[PZB\FHKMZGQCNCGCR[PF
[NMGNRG,ZYBHRGMNNPRGTB\FJZDEKG\[TNKFQBRIRG
PECZKOFKGO.PF[YZFNTOFKFGEKOFGBBIEFECZKO
FP[PTG\KKOGFJZDKKONBZYCFKSJGZKF[NFTOFKFGEK,

BNB[NFBRG[G\MGNF.FGEG\NBGPW,NRIK[G\GFTGXPF[N
FBSKZKOPMGR\FF[PEFFRBXK\,[RI[CFNFKG\IHYFGCN\K
IEKZF,FG[PEF".

"NR[KBVGJKQFKF\VYKEYZKJKCFYP\FPGHKBGQFHF,
CNTEKGHFNBFKFYGZF.C\YGV\VGJKQFKFGEKOCZGSKF
PZDK[KOPGDRKOGBV[ZNGPZ[K[NKFGEKOICZCYZPNKQ",
BPZGYSNCZD,[KHOB\FYP\FBREZJF.

BIEFZCRKOBPZ\VKN\Y-NPNBZIPKOGRBO:"FCKJGK
FDEGNCKG\Z[NDCGZFFGBM[BEOPSMQB\IKKGMEKN[Z\
B\FPJZFFRTNF[NFXN\IKKO[NBIZKO.FKGOBRIRG
HGMZKOB\BNF[RNIPGCRBXKOGHGMZKOB\6PKNKGQFKFGEKO

[RZXIGG-27PKNKGQFZGSKOGCRKNBGPKOBIZKO[RVNGCYZC
RDEFVB[KHO.FOFYZKCGB\IKKFOMEK[BIZKOKIKG".

BHFZ\PSTCICZ\F\TGVF"BGYZBKRFBKKZNKKRS"

IVXKTZLRDRCGPRGSTKOIZEKO
CJKSFTOICZFBGYZBKRK\
&NVIG\50RGSTKOIZEKOF\NGRRGMKRDRCGPFOIVXKTZL=NZCG\FJNK\
GF\VKNKQ[NFO,VBG\KYZG\,PI[CKORKKEKO,\M[KJKO&

SGMRKRSKTG\VKZSPGBHFZFNKFGEKOIZEKONVKF
K[NDNG\P[RFHFKZG\CRSKTFCICZ\F\TGVF
"BGYZBKRFBKKZNKKRS".

FBHFZFVGZSPFNBIZ\YGVFBZGMFCFRZ[PG
\YZKG\GF\RMNGKG\NCTNKIHG\IZEK\FPZCKONJGS
CYGK[ZBN-BGYZBKRF.C[CGTFBIZGQFDKTPYZF
YKXGQCPFNMGYCGXF[NKFGEKOIZEKOPFBZWJSF
NRKGKGZYCPJGS[NICZ\"BGYZBKRFBKKZNKKRS"TO
IRKK\CKRKKOCYKKC.

NJTR\SGMRKFPMKZG\,BR[KICZ\F\TGVFNB
BKV[ZGNKFGEKOIZEKONKJGNTPOB\\KYKFKE
[NFOM[KZEGPFPJGSNTXKZF.M[FDKTFPJGS
NYKKCNFP[LFJKSFF\CZZNRGSTKOFIZEKO
[\KYKFOFBK[KKORTNPGGC\GMOFJNK\GF\VKNKQ
GIVXKTZLRGSVKO.

"K[KCFGGZNERKGH"[I[UB\FSKVGZ,EKGGIMK
NVIG\50RGSTKOIZEKOF\NGRRGMKRDRCGPFOIVXK
TZL=NZCG\FJNK\GF\VKNKQ[NFO,VBG\KYZG\,
PI[CKORKKEKO,\M[KJKO,VZKJKOVJGZKOPPMS
[YRGCBZW=GECZKTZLBIZKO[FKGC\GLIVXKFO.
FRGSTKOFDK[G\NGRG\CP[JZ\RKG-KGZY.DGZO
CICZFPGEFMKFKFM[NIPGZCDKKJPXEUIA,BL
PMIK[DRKCFBGVZGVKKNKRD.

TNVKFEKGGI,M[FRGSTKOTPEGNTNG\NJKSF,
FINGBR[KICZ\F\TGVFNCEGYB\DGENMCGE\FKE
[NFO.FOFMRKSGN\GLYGVSFPKGIE\B\MCGE\
FKE[NFRGSTKOFIZEKOCNCE,GFPJTQRPXB
P\BKONEZK[G\FICZF.NPZG\HB\,FOJGTRKO,
RBPZNFOMKNBKGMNGNFTNG\BG\GTKPO.CPYGO
HB\,YKCNG"PECYFKZGYF",GFXGG\FCFKZNFOMK
FMCGEF[NFO\KMRSNCJQFPJGS.

FRGSTKOFIZEKOJGTRKOMK[BZFRGSTKO)NB-
KFGEKO(KMNGNFTNG\BNFPJGSB\MCGE\FKE

[NFOPCNKNFRKIBG\FCYGVS\FCEKYF.BIEPFO
\KBZHB\M"BRJK[PKG\CGJF".NECZKFO,MNPK
[FKFCTNIHG\KFGEK\=IGC[MKVFBGCTNHYQ=
IGKCN[MQB\MCGE\FKEC\BFPJTQ.FRGSTKORKSG
NYKKOPIBFYJRFGSKZCGNTNG\,BLCSGVG[NECZ
F\ZXGGTNGTNFJKSFNYKKC=NXEFFCJIFMK
PHGGEG\KFOKP\KRGNFO[O.

CT\FJKSFFINNF\TGZZI[E,PVRK[NECZK
FRGSTKOFKGPG[CKOZKYKOZCKO,CTGE[C\NBCKC
\KZXGCVRKFOBR[KFICZFMKF\BKOPNBKO.TO
FDT\ONYKKC,FVLFSKGJFDZGTCKG\Z[NFO

NPXKBG\:MPTJMNPJTQFKE[NFONBFDKT.MB[Z
[BNGB\BR[KICZ\F\TGVFTNML,FOTRG:"BKQ
NRGPG[D".

FRGSTKOFZBGNICZ\F\TGVFB\"FPECYG\
FKZGYG\",[BG\QYKCNGNFECKYTNFPHGGEG\=BL
RBPZNFOMKPTGNONBZBGPECYG\MBNG.

C[NFHPQFYXZTENJKS\FFP[LPYKKCNRKG-
KGZY,RBNXGT[ZG\FRGSTKOFIZEKONXB\PCNK

[FSVKYGNFDK[\NGRFCPYGO.TOFDKTONRKG-KGZY
FDK[GMBPGZ\NGRG\NP[JZ\RKGKGZYGMQNICZ\
F\TGVF.RGSTKOFTKEGMKCP[JZFRBPZNFO
[PTGNONBZBGMNMLFZCFBR[KOFP\NGRRKOTN
PHGGEG\DRGCG\.FP[JZFCRKGKGZYIGYZ\B\
FBKZGT.

ICZ\F\TGVFFBGYZBKRK\PSZFC\DGCF:"MN
JTRFTNVZGVKKNKRDBGBVNKFPXEICZ\F\TGVF
FBGYZBKRK\MNVKRGSTKFICZF,FKBISZ\CSKS.

UIAREZ[\NKK[OB\FFGZBG\CMNFRGDTNFTNB\
PJTQGCPKGIEMCGE\KE.MCGE\FKERPEE\CIHK\
F[TZMEKNCEGYB\DGENF,GNBRK\QNFTNG\MCGEF
BK[K\[NBTGPE\CPKEG\GFKBPGVRK\NCJQ
FPJGS.BRGCGEYKOB\[BZFJTRG\C[NCHF".

FICZFNBTR\FMKXEYZF[ZYRGSTKOCTNK
IHG\IZEK\RI[EGCP[YNK\Z,GMKXERJTQCVRKPK
[TPEGC\YQ)DOFOIZEKO(MKBKQPYGOCPJGS,
CTGE[F\BKOFKGZKYKO.

C\DGCFRGSV\[VGZSPFCB\Z[OVGZSPF
KEKT\FPYGZ,GPKGIS\NDZDGZKJZGPQ,PRM"N

FICZFCXVGQ-BPZKYF=FGBPGEFMKF\ZI[M[N
IPGZCDKKJNVRKFJKSF:"EKKNKFYZYTNBF[\P[G
C\DK\FZ[PK\[NRGNVRK[FTCKZGB\FIVXKO
NCJQFPJGS",M\C."FKFIGSZ\Y[GZ\CKQFXGG\
C\NBCKCNHF[CRPNF\TGVF[NYKKC,GFONB
YKCNGB\F[PG\GFKTEKO[NF\KYKO,GFORG\ZG
CYKKC".NECZKG,[GIITOPRFNFP[ZE,GFGCJIMK
PYZFMHFNBKK[RF.

"BHMQ,RGSTKOTO\KYKODEGNKOBGPJTQCP[YN
K\ZIGKCGNCEGYB\F\KYKO",FGSKU,BUMKFRGSTKO

JGTRKO[\KYKFONBRPXBGCIZKD\P[YN.
"BRKKGET[RGSTKOKFGEKOZCKOIG[CKO[’SKPRG

BG\O’",M\C."BCNBRKPCJKI[F\KKISRGCBGVQ
[GGFNMNNRGSTKRG=CXGZFMG[N\".FGBFCJKIMK
PK[PKNBB\FRKKZ\KYCNB\\KYG,BOMKFGEF
[BKRGKGETNXKKQP\K.

FPBCYCPIN\FIXC\

VGZSPGFRIKG\PKGIEG\
NYPVKO[KKTZMGCRKGKGZY
&MNFKNEKOGFP[VIG\FPCY[KONFKZ[ONYPVKO
KIGKCGNFCKBFGMIG\GPSPMKO[FOIGSRGRDEFPINF&

Z[GKG\PIGHSNKCQ[CRKGKGZYVZSPGFRIKG\RIGXG\NYZB\FYPVKO[N
FYKWFYZCCXNPDV\FIXC\[TEKKQP\V[J\.

FFRIKG\YGCTG\[BSGZNFRFN\FYPVKONYCNKNEKOBGP[VIG\[NB
IGSRGRDEIXC\.KGXBKOPMNNHFKFKGZYPYZKO[K[RFCTKFZVGBK\FPGRT\
YCN\IKSGQ.

MNFKNEKOGFP[VIG\FPCY[KONFKZ[ONYPVKOKIGKCGNFCKBFGMIG\
GPSPMKO[FOIGSRGRDEFPINF.

CPYZKOCFOKTYVGB\FRFNKOGNBKPNBGBG\O,\IGKCFFRFNFCYRSMSVK
[N2000EGNZNMNRV[.

F\PGEECPJZFNVTGNRDEFBRJK[PKG\FDGCZ\CPEKRF

NZB[GRF:PGTPEKFGEK
RCIZNZB[G\TKZKKFCKGGQ
&P[FBNK[U,VZGVSGZNZVGBFCQ65,RCIZNZB[G\
TKZKK\KBRKRF[CKGGQ=GFVLNKFGEKFZB[GQ[RCIZNZB[G\
TKZKKFCPEKRF&BNK[U,CQNRKXGNK[GBF,[KP[CTCZ
MZB[FYFKNFFKFGEK\CPEKRF&

FKSJGZKFCKGGQ:P[FBNK[U,VZGVSGZNZVGBFCQ65,RCIZF[CGT
NZB[G\TKZKK\KBRKRF[CXVGQFPEKRF,CCIKZG\[RTZMGCKGO[NK[KFBIZGQ.
CMLBNK[URFKFFKFGEKFZB[GQ[RCIZNZB[G\TKZKKFCPEKRF.

FPGTPEFKFGEKRCIZC\GOPTZM\CIKZG\XPGEFCPKGIE.C\GOSVKZ\
FYGNG\RYCTMKBNK[UHMFC-50.3BIGHPFYGNG\CSKCGCF[RK,GDCZTN
ZB[FTKZFKGXB\GPBSCDBSCVTZ[N235YGNG\CNCE.BNK[UF\PGEE
CCIKZG\MPGTPETXPBK,M[NBRZ[ONG[GORKSKGQVGNKJKCTCZ.

BNK[U,[[KP[MZB[FYFKNFFKFGEK\CKGGQC-20[RFFBIZGRG\,BPZ
NBIZ[RCIZMKF\PGEECPJZFNVTGNRDEFBRJK[PKG\FDGCZ\CPEKRF.
"CIKZ\KMBIEP-332ZB[KFTKZKG\CKGGQPGMKIMKBRIRGPXNKIKONF\DCZ
TNFSJZKBGJKVKOGFETG\FYEGPG\TNKFGEKO",BPZCRBGOFRKXIGQ[NG.

FTKZKBRKRFRI[CFMBIEPPZMHKFYFKNFFKFGEK\CKGGQNVRKPNIP\
FTGNOF[RKKF=BLZGCF\G[CKOFKFGEKO[NFTKZRZXIGTNKEKFRBXKO
C\YGV\F[GBF,FK"E.FGZKG[NBNK[URKXNGNBIZ[CZIGPFTKZ,GIHZG
NBIZSKGOFPNIPF.MKGOZY50KFGEKORG\ZGCKBRKRF=CKRKFOBNK[U
GP[VI\G.

CTZKM\:K[ZBNZGHRZ
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CKJGKRGSUNF\V\IG\FYFKNG\F\GZRKG\CZICKBPZKYF

IKHGY,F\ZGPG\ZGIGNKPGEC"SKGOFP[RKG\"
[N"VZIKBDGE\K[ZBN"CBHGZPTZCBZF"C

&NBGZLMNF[C\,NPEGFP[\\VKO="VZIKO"P[MGRG\KF[NFTKZERCZ=B\SEZPGTETO
FPEZKMKO[NFO=FNBFOCIGZKFK[KCF&

FBKZGTF[R\K[NSKGOFP[RKG\PJTO"VZIKBDGE\K[ZBN"
CBHGZPTZCBZF"C[F\YKKOCK[KC\"\GZ\IKKO"CERCZ,
YGNGZEG,RV\ICKGOIPK[KCTZC,NVRK[CGT,TOSTGEFP[G\V\,
FP[KLNPIZ\TO\VKNF,NKPGEGJKGN,GNBIZPMQC[C\PZGPP\
TOCIGZKFK[KCFCTKZ,GFDKTN[KBGCPGXBK[C\,TOSTGE\
PNGGFPNMFIDKDK\.FPBZDRKOFKGTHZKBNGEGEBCZPS.PCXT
NKPGEFP[RKG\[RTZLCP[LIGE[KPKOF\RFNTN-KEKFZCZVBN
[RBN,Z"PCCK\IKRGL"FNNERCZ"GPRFN"VZIKBDGE\K[ZBN"
CERCZ,YGNGZEG.

NBGZLMNF[C\,FP[\\VKO="VZIKO"P[MGRG\KF[NFTKZ
ERCZ=NPEGSEZPGTETOFPEZKMKO[NFO=FNBFOCIGZK
FK[KCF.FORFRGPQFBGGKZFFIPKPF,MB[ZCSTGEG\PXJZVKO

BNKFOZB[KFK[KCF,FZF"DZCKKXIYGSZPQGFZF"DZCKK[ZBN
PBKZYDQ[NKJ"B.

CPFNLF[C\R[BGECZKOFPRFNFZCRV\NKSKKERVNE
[NKJ"B;FZF"DZCKKXIYVGNJZ[NKJ"B,Z"PFK[KCF,FZC
ZVBN[RBN,PRFN"VZIK"GFZCBVZKONGK,PRFNBZXK[N"VZIK
BDGE\K[ZBNCBPZKYF".MPGMQFGCTF\GEFPKGIE\NK[KC\
"\GZ\IKKO"[NERCZ,[BKZIFB\FBKZGTFQPCIKRFD[PK\
GCTKYZPCIKRFZGIRK\,GMQNZCKGSUYVNQ,PRFNBDGE\K[ZBN
CYGNGZEGTNTHZ\G.F"VZIKO"=FRTZKONGPEKFP[RKG\CJBG
CPGXBKF[C\B\\IG[G\KFOCBGPZONZB[KFK[KCFMKF[C\
FPKGIE\CBGKZ\NKPGEK[KC\KR\RFNFOIKHGYZC,F\ZGPPG\
ZGIGHMG\DEGNFNIGG\PJTPF[N\GZF=JTPGGZBG.

FGGBYUF[KTKCTKZBYPRSFN[M\CB\FKSJGZKK\KFEG\CCN

PJZKE:CTKZBYPTNKPKOB\SKPRKFYFKNFFKFGEK\
&CHPQ[CK[ZBNPIE[KOB\FKISKOTOFPEKRFFPGSNPK\,RP[MKOFRKSKGRG\N[M\CB\FFKSJGZKF[NKFEG\CCN&KGXBKTKZBY[GBNKO,
"NBQRTNOYCZKIHYBNFRCKB?BVKNGSEBONBRDTCPYGO"&

C[CGT[TCZFSKZFPEKR\K[ZBNCBGVQZ[PKB\TKZBY
PZ[KP\PEKRG\FBGKCGF\KZFPSIZTPF,BGNOCPYCKN
PDKTG\PFPEKRFFPHZI\KMGRK\IE[G\PJZKEG\TNBGEG\
FZSB\ZFKSJGZKI[GCNKFEG\,FYCZFPKGISNRCKBKIHYBN,
GRKSKGRG\NFTNKOB\FFKSJGZKF[NKFEG\TKZBY.

"MN[RF,NVRKIDF[CGTG\,FCK\[NRGCMVZBN-MKVBN
FKFP\PNBCYZGCKP[VIFGBGZIKO[FKGPDKTKOCFPGRKFO
NMVZNHKBZF)TNKKF(CYCZFRCKBKIHYBN",PSVZE"ZXCK
KFGEF,PRFNPMGQFPIYZCPZMHPGZ[\KFGEKCCN,[SCGFKF

FPPGRFTNFYCZ,CMVZPEZGONCDEE."FTGNKOFKGPPNBKO
B\IXZFYCZGB\MNF[JIKOFSPGMKO.FOFKGPRDRKO,
[ZKOGBGMNKO,MPGCFKNGNF[K[FKGOCPKZGQGC\GRKS.MN
FMVZFKFFGVLNIDKDFBI\DEGNFCP[LIGE[,GDOFTZCKO
FKGRFRKOPHFMKFOFKGPGMZKOPXZMKOGECZKPHGQNTGNKO
FKFGEKO".

NECZKE"ZKFGEF,"FYCZ[KP[PZMHCKRNBGPKTGE
C\YGV\FDBGRKO.ZGCFKFGEKOK[CGBHCBZXG\FBSNBOGFO
FKGPDKTKOPSVZE,XVGQBVZKYFGFGEGGRVD[KO[OCYCZ
[FVLNPYGOMKRGS[NKFGEKO.ZB[KFK[KCG\PCDEEFKG
CBKON[O,DOZB[FDGNFFKFPDKT.CTGNO[NBHMN
FKFGEKOKMNGNFDKTGNFZDK[[FORPXBKOCPYGOKFGEK.
FYCZBHFKFFZCFKG\ZDEGNGPZ[KO.HFFKFPYGOPSGEZ
GYEG[NKFGEKO,[DOFPGSNPKO[PZGTNYEG[\G".CP[L
F[RKOTCZFYCZPKENKE.PGRDGNKO,VZSKO,TZCKOGKFGEKO,
MGNOFIHKYGCCTNG\TNFPYGO,GBUTNVKMQ,CP[LPBG\
F[RKOFBIZGRG\[KP[FYCZPGV\NEG-YKGOE\KCKQKFGEKO
NPGSNPKO.

"PSCKCNMVZDZG[CJKOTZCKKODEGNKO",RHMZE"ZKFGEF
CKPKOFZIGYKOFFO,"GSCB[NK[FKFFPPGRFTNFYCZFKF
KEKEJGC[NFO.C\YGV\PNIP\FTGNOFZB[GRF,NP[N,

FGBEBDNJVNCRING\[NFTZCKO[RBNXGNXB\NPNIPF
C[CKNFTG\’PBRKO.FGBFKFPS\GCCTNSGS\GCKRKFOGNB
FKFVGIEPBUBIE.FKGCKRKFOKISKOJGCKO".

GBHMNHFRTNO.CPFNL[RG\F-50TNGZGCKFGEKTKZBY
NBZW,GFRGMIG\FKFGEK\CMVZFNMFGF\PTJFTE[NBRG\ZG

CGKFGEKOMNN.NPZG\HB\,DOC[RKO[CFONBF\DGZZG
KFGEKONKEFYCZ,[PZGTZCKOPYGPKKOTNFYCZGTSYG
C\IHGY\G.T\F,C[N[KRGKKOVGNKJKKOCTKZBY,FYCZCSMRF.

"B\CK\FMRS\FVMGNPSDE",PSVZCMBCE"ZKFGEF,
"BVKNGSEBOIGSKKQNBFTHNVDGTCPYGO,GTM[KGHFMCZNB
RZBFKG\ZMPGCK\MRS\.NBF[BKZG[GOSPPQ[NKFGEKO.
B\F\KCFFGZKEG,B\FKMNFYGE[FGZKEG,GC\GLPCRFFYCZ
DOYKNVGB\FJKI[TNKGFKGM\GCG\CTCZK\GMPTJ[NB
R[BZHMZNML[PEGCZCPYGOKFGEK".

PK[TGPEPBIGZKFVDKTFCYCZFOBR[KFGGBYUF[KTK.
C[RKOFBIZGRG\IGNYFTKZBYN[NG[F\IGPKOPCIKRF
E\K\:EZGOTKZBYRK\QN[KTKO,BHGZFXVGQRK\QNMGZEKO
GBHGZYJQCPZMHRG\ZSGRK.CRKDGENEBT"[[BR[KGFIZKCG
YCZKOCTKZBYGCKRKFOB\FYCZFPKGISNKGRFFRCKBCPGSGN,
F[KTKOF[GNJKOCBHGZ[CGPXGKYCZFRCKBKIHYBNBKRO
P\RDEKOPCIKRFE\K\N\VKNFCYCZKO,GNPZG\HB\PZIV\
SMRFTNFYCZ:"FOFZSGB\FPCRKOFRSVIKONYCZ,INYO
CRKNPTNFPBNU[RKO,GBIZMLFYKVGB\FYCZCPCRKO[ZY
EZMORK\QNFKMRSNYCZ.PBIZ[NKFGEKBSGZNFKMRSNPSDE
PGSNPK,MKNET\OKFGEKOPJPBKOB\FPSDE,BKQSKMGK
[KFGEKKGMNNCYZCYCZCDNGK".

"PGSNPKOTKZBYKKO[XKNPGCPYGOFVKXGB\F\PGRG\.C-
2008,MB[ZFKK\F[PGTFTNML[F[KTKOCGRKOPSDE

CPYGOCK\FMRS\,FGVWFSKVGZCMNFTGNOGFOTXZG.
CBG\F\YGVFFBIZKG\TNFYCZFKK\FCKEKBDUFT\KYG\
[NPP[N\TKZBY,GFOI[[GPPF[KDKEFTGNO,PBH
FP\IOMCZTCZNKEKFGGBYUF[KTK,GFONBPVIEKO.FO
MVGTNMNFPYGPKKON[PGZTN[\KYFGNBNFVKW[GOPKET
TNPF[YGZFCYCZ.GML,ZYBIZK[CRKK\FPSDEFS\KKPF
GBV[ZFKFNZBG\B\F\GXBFC\PGRG\NGGKQ,FPKETTN
FF[\NJG\F\IKNNXB\FIGXF.FODOF[\NJGTNPCRKO
G[JIKO[FKG[KKMKONKFGEKO.TM[KGBIZK[FTGCEG\MCZ
YKKPG\C[JI,FOMCZNBPS\KZKO.PG\ZNMNBIENCGB
GNXNO".

"Y[FNFCKQBKLFOPGXKBKOMNMLFZCFMSUTNYCZ

[FGBNBI[GCNFOPCIKRFE\K\GNPFFOCRGPSDEMNML
DEGNGPVGBZCMVZMHFYJQGTRK.FMNZYMEKNRYZB\FTKRKKO

[NFKFGEKO.’FRF,NYIRGNMOB\FYCZ[FKF[NMOCP[L
BNVK[RKO’.FOPPXKBKOSKVGZKOMBKNGHFYCZ[NFO,BCN
FPCYZKONBPDKTKOCFPGRKFO.MRZBF[DOFONBYGRKOB\
FSKVGZ".

FECZKORBPZGCPSDZ\MRSCKRNBGPK[F\YKKOC[CGT
[TCZCPZMHPGZ[\KFEG\CCN,C[K\GUTOPZMHEFBQ
CBGRKCZSKJ\CZBKNQ,[TSYCKFEG\CCN.

|}YCZKIHYBNFRCKBCTKZBY}|

PKWTRCKOG[YEKPZYM[ZKO
C"PZYSBRESVRSZ"

Z[\TGNPK\\XKT
NPMKZFPGXZKOM[ZKO
&Z[\"PZYSBRESVRSZ"FGEKTF[\XKT
PGXZKOM[ZKOCT[ZG\IRGKG\CZICK
CZKJRKF&"ZGXKONFKG\ZNGGRJKKONYFN
NYGIG\KRG",PSZGCFGETF&

ICZ\PZYSBRESVRSZ)Marks & Spencer(F[KYF
NKKQ[NPDGGQPGXZKOM[ZKOCIRGKG\PGCKNG\CBHGZKO
RZICKOCCZKJRKF,"C\DGCFNCKYG[FGNLGDEN".KG\ZP-20
PGXZKOFINGNFKPMZC-29SRKVKOCZICKCZKJRKF,PFO19
CPJZGVGNKQNGREGQ,[CTFCPRX’SJZGFK\ZCBHGZKORGSVKO.

CKQFK\ZKKPMZG[TGTK\BVGKF,PPZI[GYGNEGPGXZKO
[N\NPFG[NBGSO.CRGSUKKPMZGPKWTRCKOGKKRG\[N
ICZ\YEO,BJZKG\CKXKO,YZGJGRKOGCKSYGGKJKO.CFGETF
[VZSPFFZ[\CPPNMFXKKRFMKNBKFKGVZKJKOPYGZZKO
BGYVGBKOM[ZKOCIRGKG\BNG.

"BRIRGPIV[KONFKG\ZNGGRJKKOKG\ZNP[VIG\CZICK
CZKJRKF.BRGRZD[KONFXKTPDGGQPGXZKOM[ZKOGPFGEZKO
[PG\BPKONIRGKG\[CFOK[CKYG[",PSZEGCZFICZF.

ICZ\PZYSBRESVRSZPGMZ\CK[ZBNCTKYZMZ[\
IRGKG\[PGMZ\CDEKO.FIRGKG\[NFICZFPVGHZG\C-40
PEKRG\CZICKFTGNOGFKBRSIZ\CCGZSFNRKKZG\TZL
CNGREGQ.FICZFKEGTFM\GPM\DEGNFCK[ZBN,GPMZF
CTCZPGXZKOK[ZBNKKOMBKEKBN.
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MNMNF

3RP[LFDKEGNCKCGBMNKZMC

CIP[\FIGE[KOFBIZGRKO
KGCBG132BNUMNKZMC

P\IKN\[R\FMSVKO)KRGBZ-PBK
2019(FS\MOKCGBMNKZMCRGSTKOC-

132,530NTGP\127,265C\YGVFPYCKNF
B[\YE,TNKF[N4.1%.MLTNVKR\GRK
Z[G\FPKSKO.KCGBMNKZMCPSIZKKZEC-

15.6%C\YGVFHGGFDKTNFKYU[N=
4,367.FKZKEFCKCGBZMCPSIZKRGCT\

PKCGBP\GQKISK\C\IKN\2019NTGP\
KCGBDCGFCPKGIEC\IKN\2018,NBIZ

FBJFCKCGBMNKZMCC-2017.R\GRK
FPDPFPXCKTKOTNTNKFP\GRFCKCGB
MNKZMCRGSTKOFINPSGU2018.

TGETGNFPFR\GRKOMKCPBK2019,
CF[GGBFNPBK2018,RZ[PFTNKFCKCGB
[NZGCPGXZKFI[PNFNCRKO.CPYZZKO,
PMGRG\MCKSFGPKKC[KMCKSFRZ[PF
TNKFCKCGBC[KTGZ[N38.7%,52.7%G-

63.1%CF\BPF.CPEKIKMNKO,NTGP\
HB\,INFKZKEFC[KTGZ[N1.5%.

CPXJCZCKRGBZ-PBK2019RPXBKCGB
PGXZKFI[PNFNCRKOCTNKFCF[GGBF

N\YGVFPYCKNFB[\YE.KCGB[NPYZZ-
KO,PMGRG\MCKSF,PKKC[KMCKSFGPEKIK
MNKOTNFC-15.4%,31.9%,26%G-7.4%
CF\BPF.

KCGBSKDZKG\TNFCPBKC-7.6%
CFP[LNTNKFCBVZKNGNBIZKZKEFCKRG-
BZ=PZW2019.K\MQGFTNKFPGSCZ\
CPTCZPXZKM\JCYNDNDGNNXZKM\
SKDZKG\TYCFTNB\PSYRKFTNJCY
NDNDGN[RMRSFN\GYVFC-21.02.2019.
CTZLKCGB[NJCYBIZ[MGNNJCY
NDNDGNRZ[PFCPBKKZKEF[NM-51%
NTGP\PBK2018,CFP[LNKZKEFCBVZKN.
NTGP\HB\FFMRSG\PJCYNDNDGNTNG
C[KTGZ[NM-10%NTGP\PBKB[\YE.
CPXJCZCKRGBZ=PBK2019RPXBTZLKCGB
[NJCYBIZ,CKZKEFC[KTGZ[N30.2%.

SF"MTZLMNNFKCGBCPBK2019
FS\MOCM-5.6PKNKBZEEGNZ=KZKEF[N

5.5%NTGP\TZLFKCGBCPBK2018.R\GRK
PDPFPXCKTKOTNKXKCG\CTZLFKCGB.

3NYZB\FSNGQFBGGKZKCVZKH

F\T[KKFFBGGKZK\P[KYF
PN"JJYJKIE[:T-Heron
&F"BIFYJQ"CP[VI\FFZGQ,[XCZFPBG\BNVK[TG\JKSF
PCXTKG\&

F\T[KKFFBGGKZK\P[KYFNYZB\FSN-
GQFBGGKZKCVZKHB\FPN"JFJYJKFIE[
CP[VI\FFZGQ:T-Heron.F-T-Heron
FKRGMNKJKSFPKGTENP[KPG\JYJKG\
C[EFFYZC,GK[Z\CTKYZB\MGIG\
FKC[F,P[PZFIGVKOGBIZKO.FPN"J
FKRGZC-P[KP\KGZC-PJT"EK,GP[GNCG\
CGFJMRGNGDKG\FP\YEPG\CKG\ZPCK\
F\T[KKFFBGGKZK\.

EDOF-T-HeronPXJZUNP[VI\
FPN"JKO[NF\T[KKFFBGGKZK\,
GPG[\\TNFKETFZCGFRKSKGQFPXJCZ
C\IGOFPN"JKO,B[ZRXCZC\T[KKF
FBGGKZK\CP[LNPTNFP-40[RG\VTK-
NG\,KG\ZP-1,700,000[TG\JKSF
PCXTKG\PXJCZG\GPTNN-50NYGIG\
PCXTKKOFPVTKNKOB\PN"JKF\T[KKF
FBGGKZK\CPDGGQP[KPG\,\RBKSCKCF
GHKZG\[GRG\CZICKFTGNO.

F-T-HeronP\BVKKQCZP\CJKIG\
JKSFGBPKRG\PFDCGFG\CKG\ZCTGNO,
GPSGDNNVTGNC\RBKPHDBGGKZYKXGRKKO.
CRGSUFGBCTNPRGTP\YEO,PZG[KKQ
GPGMIPSGDZGJYS)ROTAX(,KMGNNFDKT
NDGCFPYSKPNK[N24,000ZDN,NPFKZG\

[N120Y[ZGKMGNN[B\M-180Y"D[N
PJT"EPGTKN.FPN"JKMGNPSVZPJT"E-
KOCPYCKN,GPXGKECPKJCFSRSGZKO

\GXZ\F\T[KKFFBGGKZK\.F-T-Heron
TGPEC\YRKOGCSJREZJKOFPYGCNKO
CTGNOGTGPECEZK[G\STANAG 4671.

P[FNGK,SPRM"NCMKZC\T[KKF
FBGGKZK\,GPRFNIJKC\MNKJKSXCBKKO
BPZ:"BRGDBKONF[KYB\FVK\GI
FBIZGQC\IGOFPN"JKOPCK\F\T[KKF
FBGGKZK\F-T-Heron.FPN"JFJYJK
CP[VI\FFZGQP[NKONPT[FB\PDGGQ
FV\ZGRG\FPCXTKKO[F\T[KKFFBGGKZK\
PXKTFC\IGOPN"JKONMNNFMGIG\
C[EFFYZC=KO,BGGKZ,KC[FGPGEKTKQ.
F\T[KKFFBGGKZK\EGBD\NFK[BZPGCK-
NFC\IGOFPN"JKO,GNKKXZV\ZGRG\
NB\DZKOFTGNKOPF[JI".PKHGDFTRYCGJN:

VKBJRSGDFPFFXTFNZRG
&FPFNL[NVKBJPDKTNBIZ[EKZYJGZKGQZRGSKKOK[KCF[BZMF[TG\CNK
NFXCKTTNFPKHGDCTYCG\CY[F[NPP[N\XZV\&

VKBJ-YZKKHNZRSGDFPFXT\FNPKHGDTOZRGNBIZ
[EKZYJGZKGQKXZRK\FPMGRKG\FXZV\K\EIFCZDT
FBIZGQ,CVTOF[RKKF,B\FFINJFTNFPKHGD.
FPFNL[NVKBJPDKTNBIZ[EKZYJGZKGQZRGSKKO
K[KCF[BZMF[TG\CNKNFXCKTTNFPKHGD.FPKHGD,

BOFKFKGXBNVGTN,FKFKGXZB\ICZ\FPMGRKG\
F[NK[K\CDGENFCTGNO.PP[N\XZV\,CTN\FPRKG\
FDEGNFCZRG,CKY[FNEIG\B\FFXCTF.

ZRGPSZFMK\P[KLNCEGYB\FXT\FPKHGD.VKBJ-
YZKKHNZ\YVFK[KZG\B\PP[N\XZV\,[PIHKYF

15%PZRG,CFGETFTNFVZK[FPF[KIG\."PS\CZMK
F\RBKOFVGNKJKKOCXZV\BKROPBV[ZKOB\FXNI\
FPKHGD",PSZFVKBJ,GFGSKVFMKFKBP[GMRT\
[\GMRK\FPKHGDFK\FPBGHR\GBJZYJKCK\.

KXZRK\FPMGRKG\FBKJNYK\-BPZKYBK\YKKPFP[B
GP\QCP[L[CGTG\TOZRG,RKSBQ=F[G\VF[NZRGHF

20[RF=GPP[N\XZV\,[FTN\FB\FEZK[G\
NP[ZG\,PVTNKOGP[KNG\.CRGSU,PP[N\XZV\
EZ[FPG[CCEKZYJGZKGQFICZFFPPGHD\G\[NGO
NCTNKFPRKG\.

FTSYFFK\FKGXZ\ICZFC[GGK[GY[N39
PKNKBZEEGNZ.FFINJFNVZG[P[KIG\FP[BGP\Q
FKBRSKDFP[PTG\K\TCGZD’GQBNYQ,KG"ZVKBJ-
YZKKHNZGRXZNP[VI\BRKKNK[KKSEFB\VKBJ.FGB

CIZCPKHGDTOZRGNBIZ[C\IKNFVRFNKZKC\F
FXZV\K\VH’G,NPZG\FSKCGMKOFXVGKKOCDNNBIHYG\
PP[N\XZV\CICZFGF[G\VG\[NZRGTORKSBQ.

H’BQEGPKRKYSRZE,KG"ZZRG,RKSFNF[\P[
CPKGPRGKG\FEKVNGPJKG\[NGNFCKBB\MNFXEEKO
NKEKFSMPFGRM[NCP[KPF.CRGSUNEZK[G\PP[N\
XZV\,BZDGRKTGCEKOCXZV\FKGPGEBDKOPFBV[ZG\
NXPXGOMGIFTCGEFCPEKRFGRKSBQFZDK[FRCDE\
NBIZ[RKS\FNF\DCZTNFY[KKOFBIZGRKOCPTZM\
FKISKOTOF[G\VFFXZV\K\.

EKZYJGZKGQZRGF\MRSCKGO[NK[KNK[KCFNBK[GZ
FPKHGD.FFINJFREI\FNK[KCFCKGOZCKTK.CK[KCF
CKGOZCKTKFEKZYJGZKGQF\MGRQNFXCKTCTEFPKHGD
GRXKDKRKSBQFKGBPGZKONFKPRT.GBGNORXKDKPP[N\
XZV\FCFKZGMKFOZGXKONFP[KLNEGQTOFRXKDKO
FKVRKOCTSYF.

PP[N\XZV\FK\FPGV\T\PFVZK[FFPFKZF[N
VKBJ-YZKKHNZPFTSYF.RKSBQFINKJFNFKPRTGNB
N\PGLCTSYFCDNN[FTN\FSVYG\CRGDTNIKSMGQ
CTNGKG\,[K\GUJMRGNGDKFGTGE.MPGMQ,CTNKPRKG\
CZRG,MPGICZ\FF[YTG\CIAM,JTRGMKFPKHGD
PTRKYTZLRPGLNZRG,GMKFEKGGKERE[N2.5PKNKBZE
KGZG,[BPGZFKFNFKG\P[GNONVKBJCPSDZ\FPKHGD,
XZKLNFKG\P[GNONCTNKPRKG\ZRG.

PMKZG\PGXZKFINC:
M-7.3PKNKBZE[YNC[RF
EG"I[FMKRGCPINY\FMNMNF[NF\BIEG\

F\T[KKRKOIG[UMKC[RFFIGNV\PMKZG\PGXZK
FINCFS\MPGC-7.3PKNKBZE[YN=XPKIF[N2.9%.
FEG"IP\KKISNPMKZG\[NPGXZKINCG\INKVKGCKQ
KGRK2018NPBKFBIZGQ,NTGP\F\YGVFFPYCKNFC-

2018-2017.
PFEG"ITGNFMKPGXZKINCFO13%PSLFFGXBF

FP[VI\K\FIGE[K\TNPHGQ,NNBVKZG\GKZYG\.
MNGPZ,FGXBF[N284.2[YNCIGE[TCGZP[YCK\.

FINCFGBFPGXZFVGVGNBZKCKG\Z)17%PSL
FFGXBG\CIGE[TNPGXZKINC(;BIZKGDCKRFXFGCF
)15%(;DCKRFNCRF,NCQGKGDGZJ)12%(;DNKEG\G[NDGRKO
)8%(;GDCKRFPNGIFGYGJD’)6%(.[PR\P\GYFGIPGXF,
IPBF,P[YBG\[GYGGTGESGDZKOB\FZ[KPF.

TGENVKFEG"I,INFYVKXFC\IGO\INKVKFINC
GFJGVGC[KTGZ[N25%.NPZG\FXPKIF,TEKKQPEGCZ
C[GYYJQKISK\FRBPEC-86PKNKGQ[YN.

TNKKFP[PTG\K\RK\QNZBG\CPMKZG\[NDCKRG\
PKGIEG\)13.2%(,GDCKRG\[PR\)12.6%(.DOCPMKZG\
FDCKRG\FXFGCG\FBZGHG\RPXBFTNKKF)6.7%(,
NTGP\KZKEFCPMKZG\FDCKRG\FXFGCG\CP[YN
)2.2%(.TNKKFCGNJ\RGSV\RK\QNZBG\CPMKZG\[N

IPBF)5.8%(.FSCZNMLFGBFPISGZ[RGXZCIGE[KO
FBIZGRKO,[FGCKNB\FXKCGZNZMG[IPBFP\GL
I[[MKNBKGMNNZMG[BG\FCFP[L.

ZGCKDKRN,PRM"NF\BIEG\F\T[RKKO,PSZMK
"\T[KK\FINCFK[ZBNK\FKBPFIE[RKG\GFJGCG\
CTGNO.\T[KK\FINC,MPG\T[KK\FPHGQMGNF,VGTN\
C\RBKO[NKGYZKKXGZGZDGNXKF[BKRFRFGDFMPTJ
CBUPYGOCTGNO,GPXNKIFNTPGEC\IZG\TNJTPG
[NFXKCGZFK[ZBNKPGNFPGXZKOFPKGCBKO.CFHEP-
RG\HGRHMKZNMGNRGGCTKYZNPTZM\YCN\FFINJG\,
B\FI[KCG\CYKGPF[N\T[KK\PHGQTXPBK\CPEKRF
MPGK[ZBN".

\"B35
1,541.28%0.27-

\"B125
1,430.84%0.35-

\"BSME60

558.10%1.27
\"B\T[KKF

1,365.23%0.23-

PIHGZFPSIZ)CBNVK["I(
1,975,757

ttst

CTZKM\:P.DZKQ

|}XKNGO:R\K[GIJ,VNB[90}|

|}XKNGO:\T[KKFBGGKZK\}|
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3PK[FGEKCZTNPXGY\EKGZ?

PIYZIE[:RK\QNCRG\TGEM-000,160KI"ECPZICFMVZK
&P[ZEFIYNBG\:\MRGQG[KGGYRMGQ[NFPZICFMVZKKDEKNB\KK[GCKFPGTXG\FBHGZKG\CM-%90&

"CK\YJQCTZCF"=S\OYNK[BFBGBGNKKG\ZPHF?
K[ZBNKOZCKOIGNPKONCRG\B\CK\FINGPG\[NFOEGGYB
C\GLKK[GCKOMVZKKOYJRKO.FSCKCFFVSJGZNK\GFPZICKO
FKZGYKOTG[KOB\[NFO.BLINGOHFF\RVWNFZCFPFO,INY
YZBGNHFC[O"PXGY\EKGZ"GINYMKRGHB\IGSZCP[BCKO
MNMNKKO.

PIYZIE[[NP[ZEFIYNBG\PXBMKC-835PG[CKO,
YKCGXKOGKK[GCKOYFKN\KKO,FP[\KKMKON-54PGTXG\BHGZKG\,
YKKPG\MCZMKGOM-176,000KIKEG\EKGZ.ZGCFKK[GCKOFNNG
RPXBKOCVZKVZKFFK[ZBNK\,M-34%PFOPPGYPKOCXVGQGM-

23%PFOCEZGO.
2FPIYZFIE[IG[UMKTNVK\GMRKG\PBG[ZG\RK\QNCRG\

TGEM-93,000KIKEG\EKGZ,MNGPZ\GSV\[NM-50%NKIKEG\
FEKGZFYKKPG\JZOPGP[F.CRGSUNML,TNVK\GMRK\FP\BZ
FBZXK\\P"B35GF\GMRKG\FPIGHKG\RK\QN\MRQM-67,000
KIKEG\EKGZRGSVG\.MNGPZ,RK\QN\MRQGNCRG\TGEM-160,000
KIKEG\EKGZCKK[GCKFPZICFMVZKGHB\CPSDZ\F\MRGRK\

FMGNN\.
MKGO,FPGTXG\FBHGZKG\CK[ZBNPIHKYG\CM-85%P[JI

PEKR\K[ZBN.TNBUFKYUF[JIFP[PTG\K,VIG\P-10%
PFBGMNGSKKFCK[ZBNP\DGZZ\C[JIQ.C\GLML,FVGJRXKBN
FMGNN[NFCRKKFCBHGZKO[NBPGP[GTEMFT[GKNFDEKNB\

KK[GCKFPGTXG\FBHGZKG\CM-90%)!(CKISNPXCFYKKO.ML
[CPPGXT,RK\QNFDEKNMNK[GCCM-190KIKEG\EKGZ.

MBPGZ,TNCSKSF\GMRKG\FPBG[ZG\MKGO,RK\QNCRG\TGEM-
93,000KIKEG\EKGZ.CINGYFDKBGDZVK\,TNVKPIGHG\,RPXBMK

NPIGHFXVGQKMGNG\NF\GGSUM-40,000P[VIG\IE[G\,FPFGG\
M-43%PSLFVGJRXKBNF[KGGYKCKK[GCKFPZICFMVZK;GFPIGH
FEZGPKKGMNNYCNCCZMFM-27,000P[VIG\,FPFGG\M-29%PSL
FVGJRXKBN.CRKDGENML,C[GZFZTFNP[VIG\FP\MRRG\
NF[\YTCPZMH=TNVKPPXBKFPIYZ,FVGJRXKBNF[KGGYK
FJPGQCPZMHFBZWRPGLKISK\GRBPECM-12,000KIKEG\EKGZ
CNCE.

P\GL67,000KIKEG\FEKGZFRGSVG\[RK\QN\MRQCF\BON\MRGQ
FBZXKGFPIGHK,M-80%FQCVZKVZKF,M-28,000KIKEG\EKGZRK\RG\
N\MRGQCPIGHFXVGQGM-26,000KIKEG\EKGZCPIGHFEZGOCPSDZ\
F\MRGRK\FBZXK\FYKKP\.

E"ZZG\KVZGOBZKMBPRFN\FZ[G\N\MRGQCP[ZEFIYNBG\:
"P[ZEFIYNBG\TZN[KRGKKOFINKOCPEKRFGNZXGQ[NMNBHZI
CVKRFIPF[KGMNNYZGBNF’CK\’.ZXGQHFP[\NCTOPEKRKG\
FPP[NFCECZXPKIFGDKEGNFBGMNGSKKFCVZKVZKF.CKQ\VYKEKF
FZCKO,FZ[G\N\MRGQCP[ZEFIYNBG\IGYZ\NTGPYB\
FF\KK[CG\FMVZK\,CPJZFNTPGETNPYGPFC\GLFICZF
GNFZBG\HB\MNVKIGW.C\GLML,\GMNFICZFFK[ZBNK\NFKTHZ
CR\GRKOFNNGGBUNT[G\CFO[KPG[NJGC\FDEN\PSVZKIKEG\
FEKGZCPZICFMVZK".

FCGZSFFK[ZBNK\GFBPZKYBK\KVTNG
RDEFJTKK\XZMRKOC[KGGYKFNGPKOSKR\JKKO
&KGZOEC[,R[KBCGZS\FKFNGPKOFK[ZBNK\,C\TZGM\FKFNGPKOFCKR"NCNBSGDBS:
"C[KNGCMGIG\TOCMKZKTRUFKFNGPKOCTGNO,R[PZB\FPGRKJKQFZBGK[NFKFNGPKOFJCTKKO"&

\TZGM\FKFNGPKOGF\M[KJKOFCKRNBGPK\F[R\K\JCKCNBS
GDBS,BZF"CFS\KKPFF[CGT.C\TZGMFFXKDGM-2,300ICZG\
GTSYKOC\IGOFKFNGPKO,BCRKFIQGF\M[KJKOCVRKT[ZG\BNVK
PCYZKOTSYKKOGVZJKKO.CKQFPXKDKOF[\\VGMPFT[ZG\ICZG\
GTSYKOPTRUFKFNGPKOFK[ZBNK,ICZKFCGZSFNKFNGPKOCZP\-
DQ.

FRG[BFIOGFPEGCZC\TZGMF,FRI[C\N\TZGMFF[R\K\
FPGCKNFC\IGOFKFNGPKOCTGNO,FGBFXGZLCCKEGNCKQ
FKFNGPKOFSKR\JKKONKFNGPKOFJCTKKO:"MRKS\ON[GY[N
KFNGPKOSKRJJKKO,B[ZKGXZGCBGVQPNBMG\KCPVTNGNBKXBG

PCJQFBEPF,PIKKCKOBG\RGCKKEGTGCBIZKG\PNBFCPKETNXZMQ
FYXF.BRGSCGZKO[TNFZDGNJGZB[ZBPGQTNFVKYGITN
FKFNGPKOCPEKR\K[ZBN,\I\P[ZEFMNMNFFBPGQTNFDR\
FXZMQ,NKKXZVKYGIBVYJKCKCBPXTG\ZK[KGRG\G\RBKSUCZGZKO
FPDEKZKOB\FPTJV\FZDGNJGZK\\I\SJREZJKOCKR"N
PIPKZKONPRKT\FJTKK\FXZMRKO",BPZKGZOEC[,R[KBFCGZSF
NKFNGPKOCZP\DQ.

C\T[KK\FKFNGPKO\PKPKETKOMKFPXCFYKKOCGBKQ[GO
ZDGNXKFTNKFNGPKOSKR\JKKODGZP\RHYN[POFJGC[N
FKFNGPKOFJCTKKOGTNGNFNFJTG\XZMRKOCBGVQIPGZ.PZJKQ
ZVVGZJ,CTNFPDHKQGFPIKZGQFCKR"NFVGVGNZKNKFNGPKO,VZSO
TZCV\KI\F\TZGMFPBPZ[TSYC[BNG\FI[GCG\NTRU
FKFNGPKO,CKRKFQ=FBOK[XGZLCPIKZGQKTGEKNKFNGPKO
FSKR\JKKO.

KGZOEC[,R[KBFCGZSFFK[ZBNK\NKFNGPKOKIETOBZRK
CNGO,R[KBFVEZXKFFTGNPK\[NCGZSG\FKFNGPKO)WFDB(,
KHPGC\TZGMFFXCTF[NICZKFVEZXKFCPSDZ\FRCNPFFKGHPF
GFGINJ[NBNVZSOPIKZGQKTGEKNKFNGPKOFSKR\JKKO,ECZFXVGK
NFCKBNTRUFKFNGPKOFJCTKKOP[CZGIDCK\.NVKFSCZK

ZVVGZJ,KZKEG\FPIKZKOC\IGOHFPBGEDEGNG\,GZGCFKXZRKO
BKROPEGGIKOCXGZF[YGVFGNMQNPT[FBKQBV[ZG\NKXGZ
PIKZGQ.

CTRUPEDK[KOMKKFNGPKFDNOFJCTKKOFOCRKPKNKBZE[RF,
G[GPZKOTNTZMOCP[LT[ZG\[RKOMB[ZNTK\KOTZMOBUT[GK
NTNG\.CRGSU,RFGD[CTNKIRGKG\FKFNGPKOCBZF"CP\IKKCKO
NZMG[B\\M[KJKFKFNGPKO[FOP[GGYKOCIHZFPCTNK
F\M[KJKO.NTGP\O,FKFNGPKOFSKR\JKKOPKGXZKOCPVTNKO
GPTCEG\GPIKZOKGZECBGVQ\NGNMMN[FHPQIGNU,CTNKFIRGKG\
CBZF"CNBPBV[ZKONF[KCBGNFINKUBG\ONBIZFZMK[F.NVK

FTPEF[FXKDGEC[GCNGO,CTYCG\FVTZKOFP[PTG\KKOFNNG
K[NFXKDB\FPKETFI[GCFHFCVRKFXZMQ[CBNZMG[KFNGO,

[KETBKHFSGDKFNGOFGBZGM[GFBOK[BGBKQPEKRKG\FIHZF[N
FPGXZ.

CMRSGCSYZ[YKKOZVVGZJ,CKQICZKFTRUCTGNO,TGNFMK

79%PFR[BNKOP\RDEKONVZSGOPIKZGQNKFNGPKOFSKR\JKKO.
74%P\RDEKONML[ZVVGZJTXPGKVZSOPIKZGQKKTGEKNKFNGPKO

FSKR\JKKO.88%\GPMKOCDKNGKRBG\NMNJKVGNCKFNGOPMNSGD
[FGB.REGRFDOBV[ZG\NFYP\B\ZCKR"NIE[N\T[KK\KFNGPK
FDNOFJCTKKO.

NBIZVDK[F[NR[KBFCGZSFFK[ZBNK\NKFNGPKOKGZOEC[,
R[KBFCGZSFNKFNGPKOCNGSBRD’NS,P[FSBNO,GR[KBKORGSVKO
TOPZJKQZVVGZJ,TNT\KEFTRU,BPZEC[:"YKCNRGFINJF
NVTGNC[K\GUVTGNF[NFCGZSG\CBZF"CGK[ZBN,KIETO
ZVVGZJGCTHZ\O[NICZKYGRDZSBPZKYBKOGDGZPKORGSVKO,MEK
NIHGZN-FTC,BZDGQFXZMRG\FVEZNKCBZF"C,GNRSG\N[RG\B\
FFINJFFPGJTK\[F\YCNFNVRKPSVZIGE[KOCRG[BFDEZ\
FSKR\JKG\,FINJFFKGXZ\PTKQPTPE[GGFNKFNGOSKR\JK
GNPT[FVG\I\V\INFJTKKF[NFXZMRKO",PSCKZEC[.

"\GXBG\FSYZ[NZVVGZJPCKBG\NKEKCKJGKB\FZGI
FRG[C\CTRUFKFNGPKOFTGNPKC\YGVFHGGBKQNKSVY[EGGYB
MT\,I[GC[MGNRGC\T[KK\FKFNGPKOR[NCKEKKOGRVTNCKIE,TO
MNDGZO[KMGNNTHGZ,MEKNYEOB\FTRU,GMEKNFDQTNFXZMRKO
PFJTKKF.RP[KLNVTGNCPDGGQ\IGPKOMDGQJMRGNGDKFGIE[RG\
GRVTNPGNFZDGNJGZMEKNYEOB\TRUFKFNGPKOFK[ZBNK",BPZ
EC[.

|}JCK\TZGM\FKFNGPKOCNBSGDBS.XKNGO:PMGQFKFNGPKOFK[ZBNK}|
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3PK[FGEKCZTNPXGY\EKGZ?

PIYZIE[:RK\QNCRG\TGEM-000,160KI"ECPZICFMVZK
&P[ZEFIYNBG\:\MRGQG[KGGYRMGQ[NFPZICFMVZKKDEKNB\KK[GCKFPGTXG\FBHGZKG\CM-%90&

"CK\YJQCTZCF"=S\OYNK[BFBGBGNKKG\ZPHF?
K[ZBNKOZCKOIGNPKONCRG\B\CK\FINGPG\[NFOEGGYB
C\GLKK[GCKOMVZKKOYJRKO.FSCKCFFVSJGZNK\GFPZICKO
FKZGYKOTG[KOB\[NFO.BLINGOHFF\RVWNFZCFPFO,INY
YZBGNHFC[O"PXGY\EKGZ"GINYMKRGHB\IGSZCP[BCKO
MNMNKKO.

PIYZIE[[NP[ZEFIYNBG\PXBMKC-835PG[CKO,
YKCGXKOGKK[GCKOYFKN\KKO,FP[\KKMKON-54PGTXG\BHGZKG\,
YKKPG\MCZMKGOM-176,000KIKEG\EKGZ.ZGCFKK[GCKOFNNG
RPXBKOCVZKVZKFFK[ZBNK\,M-34%PFOPPGYPKOCXVGQGM-

23%PFOCEZGO.
2FPIYZFIE[IG[UMKTNVK\GMRKG\PBG[ZG\RK\QNCRG\

TGEM-93,000KIKEG\EKGZ,MNGPZ\GSV\[NM-50%NKIKEG\
FEKGZFYKKPG\JZOPGP[F.CRGSUNML,TNVK\GMRK\FP\BZ
FBZXK\\P"B35GF\GMRKG\FPIGHKG\RK\QN\MRQM-67,000
KIKEG\EKGZRGSVG\.MNGPZ,RK\QN\MRQGNCRG\TGEM-160,000
KIKEG\EKGZCKK[GCKFPZICFMVZKGHB\CPSDZ\F\MRGRK\

FMGNN\.
MKGO,FPGTXG\FBHGZKG\CK[ZBNPIHKYG\CM-85%P[JI

PEKR\K[ZBN.TNBUFKYUF[JIFP[PTG\K,VIG\P-10%
PFBGMNGSKKFCK[ZBNP\DGZZ\C[JIQ.C\GLML,FVGJRXKBN
FMGNN[NFCRKKFCBHGZKO[NBPGP[GTEMFT[GKNFDEKNB\

KK[GCKFPGTXG\FBHGZKG\CM-90%)!(CKISNPXCFYKKO.ML
[CPPGXT,RK\QNFDEKNMNK[GCCM-190KIKEG\EKGZ.

MBPGZ,TNCSKSF\GMRKG\FPBG[ZG\MKGO,RK\QNCRG\TGEM-
93,000KIKEG\EKGZ.CINGYFDKBGDZVK\,TNVKPIGHG\,RPXBMK

NPIGHFXVGQKMGNG\NF\GGSUM-40,000P[VIG\IE[G\,FPFGG\
M-43%PSLFVGJRXKBNF[KGGYKCKK[GCKFPZICFMVZK;GFPIGH
FEZGPKKGMNNYCNCCZMFM-27,000P[VIG\,FPFGG\M-29%PSL
FVGJRXKBN.CRKDGENML,C[GZFZTFNP[VIG\FP\MRRG\
NF[\YTCPZMH=TNVKPPXBKFPIYZ,FVGJRXKBNF[KGGYK
FJPGQCPZMHFBZWRPGLKISK\GRBPECM-12,000KIKEG\EKGZ
CNCE.

P\GL67,000KIKEG\FEKGZFRGSVG\[RK\QN\MRQCF\BON\MRGQ
FBZXKGFPIGHK,M-80%FQCVZKVZKF,M-28,000KIKEG\EKGZRK\RG\
N\MRGQCPIGHFXVGQGM-26,000KIKEG\EKGZCPIGHFEZGOCPSDZ\
F\MRGRK\FBZXK\FYKKP\.

E"ZZG\KVZGOBZKMBPRFN\FZ[G\N\MRGQCP[ZEFIYNBG\:
"P[ZEFIYNBG\TZN[KRGKKOFINKOCPEKRFGNZXGQ[NMNBHZI
CVKRFIPF[KGMNNYZGBNF’CK\’.ZXGQHFP[\NCTOPEKRKG\
FPP[NFCECZXPKIFGDKEGNFBGMNGSKKFCVZKVZKF.CKQ\VYKEKF
FZCKO,FZ[G\N\MRGQCP[ZEFIYNBG\IGYZ\NTGPYB\
FF\KK[CG\FMVZK\,CPJZFNTPGETNPYGPFC\GLFICZF
GNFZBG\HB\MNVKIGW.C\GLML,\GMNFICZFFK[ZBNK\NFKTHZ
CR\GRKOFNNGGBUNT[G\CFO[KPG[NJGC\FDEN\PSVZKIKEG\
FEKGZCPZICFMVZK".

FCGZSFFK[ZBNK\GFBPZKYBK\KVTNG
RDEFJTKK\XZMRKOC[KGGYKFNGPKOSKR\JKKO
&KGZOEC[,R[KBCGZS\FKFNGPKOFK[ZBNK\,C\TZGM\FKFNGPKOFCKR"NCNBSGDBS:
"C[KNGCMGIG\TOCMKZKTRUFKFNGPKOCTGNO,R[PZB\FPGRKJKQFZBGK[NFKFNGPKOFJCTKKO"&

\TZGM\FKFNGPKOGF\M[KJKOFCKRNBGPK\F[R\K\JCKCNBS
GDBS,BZF"CFS\KKPFF[CGT.C\TZGMFFXKDGM-2,300ICZG\
GTSYKOC\IGOFKFNGPKO,BCRKFIQGF\M[KJKOCVRKT[ZG\BNVK
PCYZKOTSYKKOGVZJKKO.CKQFPXKDKOF[\\VGMPFT[ZG\ICZG\
GTSYKOPTRUFKFNGPKOFK[ZBNK,ICZKFCGZSFNKFNGPKOCZP\-
DQ.

FRG[BFIOGFPEGCZC\TZGMF,FRI[C\N\TZGMFF[R\K\
FPGCKNFC\IGOFKFNGPKOCTGNO,FGBFXGZLCCKEGNCKQ
FKFNGPKOFSKR\JKKONKFNGPKOFJCTKKO:"MRKS\ON[GY[N
KFNGPKOSKRJJKKO,B[ZKGXZGCBGVQPNBMG\KCPVTNGNBKXBG

PCJQFBEPF,PIKKCKOBG\RGCKKEGTGCBIZKG\PNBFCPKETNXZMQ
FYXF.BRGSCGZKO[TNFZDGNJGZB[ZBPGQTNFVKYGITN
FKFNGPKOCPEKR\K[ZBN,\I\P[ZEFMNMNFFBPGQTNFDR\
FXZMQ,NKKXZVKYGIBVYJKCKCBPXTG\ZK[KGRG\G\RBKSUCZGZKO
FPDEKZKOB\FPTJV\FZDGNJGZK\\I\SJREZJKOCKR"N
PIPKZKONPRKT\FJTKK\FXZMRKO",BPZKGZOEC[,R[KBFCGZSF
NKFNGPKOCZP\DQ.

C\T[KK\FKFNGPKO\PKPKETKOMKFPXCFYKKOCGBKQ[GO
ZDGNXKFTNKFNGPKOSKR\JKKODGZP\RHYN[POFJGC[N
FKFNGPKOFJCTKKOGTNGNFNFJTG\XZMRKOCBGVQIPGZ.PZJKQ
ZVVGZJ,CTNFPDHKQGFPIKZGQFCKR"NFVGVGNZKNKFNGPKO,VZSO
TZCV\KI\F\TZGMFPBPZ[TSYC[BNG\FI[GCG\NTRU
FKFNGPKO,CKRKFQ=FBOK[XGZLCPIKZGQKTGEKNKFNGPKO
FSKR\JKKO.

KGZOEC[,R[KBFCGZSFFK[ZBNK\NKFNGPKOKIETOBZRK
CNGO,R[KBFVEZXKFFTGNPK\[NCGZSG\FKFNGPKO)WFDB(,
KHPGC\TZGMFFXCTF[NICZKFVEZXKFCPSDZ\FRCNPFFKGHPF
GFGINJ[NBNVZSOPIKZGQKTGEKNKFNGPKOFSKR\JKKO,ECZFXVGK
NFCKBNTRUFKFNGPKOFJCTKKOP[CZGIDCK\.NVKFSCZK

ZVVGZJ,KZKEG\FPIKZKOC\IGOHFPBGEDEGNG\,GZGCFKXZRKO
BKROPEGGIKOCXGZF[YGVFGNMQNPT[FBKQBV[ZG\NKXGZ
PIKZGQ.

CTRUPEDK[KOMKKFNGPKFDNOFJCTKKOFOCRKPKNKBZE[RF,
G[GPZKOTNTZMOCP[LT[ZG\[RKOMB[ZNTK\KOTZMOBUT[GK
NTNG\.CRGSU,RFGD[CTNKIRGKG\FKFNGPKOCBZF"CP\IKKCKO
NZMG[B\\M[KJKFKFNGPKO[FOP[GGYKOCIHZFPCTNK
F\M[KJKO.NTGP\O,FKFNGPKOFSKR\JKKOPKGXZKOCPVTNKO
GPTCEG\GPIKZOKGZECBGVQ\NGNMMN[FHPQIGNU,CTNKFIRGKG\
CBZF"CNBPBV[ZKONF[KCBGNFINKUBG\ONBIZFZMK[F.NVK

FTPEF[FXKDGEC[GCNGO,CTYCG\FVTZKOFP[PTG\KKOFNNG
K[NFXKDB\FPKETFI[GCFHFCVRKFXZMQ[CBNZMG[KFNGO,

[KETBKHFSGDKFNGOFGBZGM[GFBOK[BGBKQPEKRKG\FIHZF[N
FPGXZ.

CMRSGCSYZ[YKKOZVVGZJ,CKQICZKFTRUCTGNO,TGNFMK

79%PFR[BNKOP\RDEKONVZSGOPIKZGQNKFNGPKOFSKR\JKKO.
74%P\RDEKONML[ZVVGZJTXPGKVZSOPIKZGQKKTGEKNKFNGPKO

FSKR\JKKO.88%\GPMKOCDKNGKRBG\NMNJKVGNCKFNGOPMNSGD
[FGB.REGRFDOBV[ZG\NFYP\B\ZCKR"NIE[N\T[KK\KFNGPK
FDNOFJCTKKO.

NBIZVDK[F[NR[KBFCGZSFFK[ZBNK\NKFNGPKOKGZOEC[,
R[KBFCGZSFNKFNGPKOCNGSBRD’NS,P[FSBNO,GR[KBKORGSVKO
TOPZJKQZVVGZJ,TNT\KEFTRU,BPZEC[:"YKCNRGFINJF
NVTGNC[K\GUVTGNF[NFCGZSG\CBZF"CGK[ZBN,KIETO
ZVVGZJGCTHZ\O[NICZKYGRDZSBPZKYBKOGDGZPKORGSVKO,MEK
NIHGZN-FTC,BZDGQFXZMRG\FVEZNKCBZF"C,GNRSG\N[RG\B\
FFINJFFPGJTK\[F\YCNFNVRKPSVZIGE[KOCRG[BFDEZ\
FSKR\JKG\,FINJFFKGXZ\PTKQPTPE[GGFNKFNGOSKR\JK
GNPT[FVG\I\V\INFJTKKF[NFXZMRKO",PSCKZEC[.

"\GXBG\FSYZ[NZVVGZJPCKBG\NKEKCKJGKB\FZGI
FRG[C\CTRUFKFNGPKOFTGNPKC\YGVFHGGBKQNKSVY[EGGYB
MT\,I[GC[MGNRGC\T[KK\FKFNGPKOR[NCKEKKOGRVTNCKIE,TO
MNDGZO[KMGNNTHGZ,MEKNYEOB\FTRU,GMEKNFDQTNFXZMRKO
PFJTKKF.RP[KLNVTGNCPDGGQ\IGPKOMDGQJMRGNGDKFGIE[RG\
GRVTNPGNFZDGNJGZMEKNYEOB\TRUFKFNGPKOFK[ZBNK",BPZ
EC[.

|}JCK\TZGM\FKFNGPKOCNBSGDBS.XKNGO:PMGQFKFNGPKOFK[ZBNK}|
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CTZKM\:KIKBNSCZC[EFFIKRGL

[KI\IKHGYCK[KC\
"IMPF[NPF"CKZG[NKO
&F[KIFRPSZFT"KIEC"RFDZ"KYGNEXYK[NKJ"B&

ZB[FK[KCFTNFNPTGRG[NZ[MCF"DPZQ[ZF\GZF
[NKJ"BNF\KKTXG\CTRKKRKFK[KCFGNYCN\CZMF
NFXNI\CRKFK[KF"Y&

NZDNSKGOPSM\M\GCG\,[RNPEFCK[KC\"IMPF[NPF"CKZG[NKOCHPQ
FYGEO,C[YKEFGF\PEF,RPSZF[KI\IKHGYPKGIE\N\NPKEKONMCGEDGPZF
[N\GZF,T"KIEC"RFDBGQZCKKXIYYGNEXYK[NKJ"B,B[ZR\YCNT"KZB[K
FK[KCFFDZ["[RGKCKZJ[NKJ"BGFDZ"CEZKKVGS[NKJ"B.

CECZKG[KCIFDZ"KYGNEXYK[NKJ"B,B\CRKFK[KCFB[ZHMGNSKKOB\
FPSM\,CBGPZG[RKMZTNFCIGZKOCK[KC\’IMP\[NPF’[FONGPEK\GZF
CBP\P\GLTPNGKDKTF,GFHMKZ[MNHFCHMG\FDEGNF[TGPE\NCRKFK[KCF
PPKKSEFK[KCFFDBGQZCKKFG[TK[TKFRGKCKZJHXGY"N,CTN"[PKZ\[C\
MFNM\F",[PBHKPKF"P[RFCZGZF"NBZBKRGSVZ[MFR\YCNCMN\VGXG\
K[ZBN,B[ZKKSEB\FK[KCFTNEZLHG[NNKPGE\GZFGTCGE\F[OCBP\,
GCFRFD\CRGPP[KLEZMGR[KBFK[KCFFDBGQZCKCZGLRGKCKZJ[NKJ"B.

MPG"M,ZB[FK[KCFFDZ"CEZKKVGS[NKJ"B,TNFNPTGRG[NZ[MCF"DPZQ
[ZF\GZFFDBGQZCKIKKOYRKCSYK[NKJ"B,NF\KKTXG\CTRKKRKFK[KCF
GNYCN\CZM\PZQ[NKJ"BNFXNI\FK[KCFCMNNGCRKFK[KCFCVZJNYZB\
V\KI\FHPQGNKPGEPSM\REZKOCK[KCF.

CNKNN"DCTGPZ:

SEZNKPGEKKIGEK[NBCG\GCRKOGPTPEFENYFC\"\"IPE\F\GZF"ZP\[NPFKZG[NKO
&FFGZKOFRZD[KOXKKRGB\FKGHPFFI[GCF[NFPRFNFZF"DZ"EYGY[NKJ"BGFPVYIFZGIRKFZF"DZ"[VZKEPQ[NKJ"B&

CNKNN"DCTGPZF\BSVG\NPKEK\"\"IPE\F\GZF"C[MGR\
ZP\[NPFCKZG[NKO,CZB[G\FPRFNFZF"DZCKECFMFQYGY
[NKJ"B,FPVYIFIKRGMKFZF"DZCK[PGBNVZKEPQ[NKJ"B,ZCRK
GPIRMKF\"\,NSEZNKPGEP[G\U[NBCG\GCRKOCZGCTO,GNBIZ
PMQRTZLSEZFENYFPKGIETNDDPCRFF\"\.

C[TF[CTCTZCF\BSVGMN\NPKEKF\"\GZCRKFOKIETO
FBCG\CFKMNCK\FMRS\"NCBNKFG"FSPGLN\"\,N\VKN\PRIF
CZGCTOFEZ\PNL.NBIZF\VNFF\KK[CGFFGZKOTOCRKFO
NSEZNKPGEP[G\U.PFPZD[GPZFKCFKFPZBFFPTPENZBG\
B\MNF\NPKEKOKG[CKOG[GYEKOTN\NPGEOKIETOBCG\KFO
P\GLIGCZG\NKPGEPKGIEG\[FGVYGT"KF\"\NMNM\FGM\F,
PM\G\B’GTEM\G\I’,CNKNFDEGNGPKGIEHF.

CSKGOFNKPGER[BECZKCZMFNMCGEG[NFKGOGMCGEG[N
F\RB,FPVYIFIKRGMKFZF"DZCK[PGBNVZKEPQ[NKJ"B,B[Z
FGEFNMNFPSKKTKONPTPEHF,GCVZJNPRFNFYFKN\KGNTGPE
CZB[GFZCTHZBCZDZ,GNTGCE\FPRFNFDC’[TKG\IK’,TN
\ZGP\OFZCFNFXNI\FPTPE.

NBIZPMQRBPZGVZYK\FKNKOVSGYCVSGYNZVGB\FZCZVBN
CZGLIRQCQPB[FNZVG"[C\G[I"K,B[ZINYDEGNPSEZHF
R\ZONZVGB\GGNK[GT\FMNNGFVZJ.

NBIZSEZFNKPGEIGNYN\NPKEKOSEZ\VN\PRIFGTZCK\
PFGEZ\ZGP\FZCR\QVNEPQ[NKJ"B,KG"ZFGXB\FSVZKO"XGU".

\VN\TZCK\RTZMFCZGCTOCFEZ\PNLCF\ZD[G\DEGNF
GCF\NFCG\TXGPF.NBIZDPZFNKPGEGF\VKNFTNG\NPKEKF\"\
GCRKP[VIG\KFONDDG[NF\"\,[ORTZMFFFENYFFPZMHK\
NMCGEG[NF\RBFB=NYKZ[C"KHKT"B.

NVRKFFENYF[ZFPYFN\F\"\[KZKZD[,G[BZF\NPKEKO
GFFGZKOFXJZVGN[KZFCF\TGZZG\DEGNF.CFENYFMGCEFPRFN,
FZF"DZCKECFMFQYGY[NKJ"B,MB[Z\NPKEKF\"\GCRK
P[VIG\KFO[ZKO,ZGYEKOGPVHHKONMCGEG[NF\RBC[PIF[N
PXGFMCRK\GZFF[PIKONMCGEF[NF\GZFGNGPEKF.CPFNL
FZKYGEKOIGNYGPDERG\,[\KFGPKRKP\KYFZCKONMNFP[\\VKO

CSEZFFENYF.
NBIZFFENYFRTZMFFDZNFTNVZSKOKYZKTZLCSKGPG[N

PCXT"CRKTNKF"[RT[FC\"\FINPPIZ\VSIGTEN"DCTGPZ.
C\IG[\SKVGYGFGEBFNCGZBFTGNOGNFRFN\F\"\B[Z

F[MKNFNRXNKGOHFNNKPGE\GZFGN[PIFP[G\V\[NBCG\
GCRKOC[PI\F[N\GZF,RVZEGFFGZKONC\KFOCKEKTF[HMG\F

[NF\GZFGHMG\G[NZ[C"KHKT"B,KTPEGNFONHMG\NZGCRI\
EYEG[FPMNKGXBKINXKFO.

\NPKEK\"\"DCTG\TGNO"CDCT\HBC
CCKYGZKIKHGYBXNDEGNKF\GZF[NKJ"B

\NPKEKM\FE’C\"\"DCTG\
TGNO"CDCT\HBC,CR[KBG\FDBGQ
FDEGNZCKP[FFNNFKZ[[NKJ"B,
ZB[K[KC\SNCGEYFGICZPGTX-
DF"\,B[ZBPZNXGG\FPIRMKOMK
CKGO[F\NPKEKOP\IKNKONNPGE
VTOZB[GRFCIKKFODPZB,K[NIZGJ
CNCF\NPKEKOB\FKGOFDEGNFHF=
FDKTGNCKYGZPKGIEGRZD[CFKMN
K[KC\PKZFPTJKZF,NXKGQFKGO
FDEGN[KKIZJCYZCOGNZDNV\KI\
FPCXTFDEGN[NHPQYKW"G[RR\O".

NBIZFCKYGZCFKMNFK[KCFFYE’,
CFZBGB\FZK\IBEBGZKK\BFTXGPF
CKQCIGZKGBCZMKFK[KCF"Y,RMRSG
F\NPKEKONPTGRG[NFP[DKIFDBGQ
FXEKYZCKBFZQIE[[NKJ"B,
CF[\\VG\FZCPRIOGKRDZJQ[NK-
J"B,PRFNF\"\,GFZCYNPQGKRDZJQ
[NKJ"B,PIRLF\NPKEKO.

CF\ZD[G\ZCFFBHKRGF\NPKEKO
N[KI\GGNECZKFIKHGY[F[PKT
FP[DKIFDF"X[NKJ"B,B[ZEKCZ
CVRKFKNEKOTN"GCBGMGNOCCZK\
KIE"CTRKKQYCN\F\GZFGMKBI\

PFPTNG\FKB"[C\BIKODOKIE"
GFDPZBBGPZ\[HFPEGCZTNP[F
GBFZQ[TNKEKFORK\RFF\GZF.

"TNFKNEKONET\[NKPGEF\GZF
GYCN\F\GZFXZKMKONFKG\CBI-
EG\",BPZFP[DKI[NKJ"BGCKZMO
[KHMGNFKG\DEGNKK[ZBNGNNPGEB\
FDPZBCI[YGCF\NFCG\."GBKL
BGFCKONNPGE?TN-KEK[NGPEKO
KG\Z=BGFCKOKG\ZB\F\GZF".

CSKGOFECZKOVXIGMNFKNEKO
C[KZF[N"FRFPFJGCGPFRTKO".

NBIZPMQTNGF\NPKEKOBNFDBGQ
ZCKKXIYBHZIK[NKJ"B,PZB[K
FK[KCF,B[ZR[BECZKFEZMF

GF\TGZZG\NYZB\FKGOFDEGN[N
P\Q\GZF."FTGNOPIMFNMO!’RT[F
GR[PT’=NPFRT[F?MKMNBIEEGBD
N[RK!CKIE\ZXG,\XNKIGG\\CZMG
CFXNIFDEGNF",SKKOB\ECZKG.

CSKGOCKYGZKFIKHGYG[KIG\

FF\TGZZG\,GNBIZ[RGMIGCTGXP\
PVTNF\GZFFDEGN[NFKMNK[KC\
PKZFPTJKZF,[CGF\NPKEKONCK\O
M[FOPIGHYKOGRVTPKOPYGNFNKPGE
F\GZFFDEGNCK[KC\PKZFDEGNF
C\CN.

Æ�	�ª�
ØøªÆłØ�
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K\EFKGO

GTM[KG,P[YCNRG,
RBIHCFCTGH!

[GCHMKRGNYCNB\F\GZFFYEG[FCHPQP\Q\GZ\RG,KIETO
FPGRKCK\K[ZBNCMNZICKFTGNO,CBGVQ[CGYKCNGBCG\KRG
GBCG\BCG\KRGCMNFEGZG\B\FPBGZTFR[DC,[FGBKTGEFTGNO
G[CNTEKGNB[OFCGZBK\CZLIGYG\[PKOGBZWGBKQSKCF
NYKGPG[NFTGNO.

TEKKQCVKRGJTPFFP\GY[NF\GZFFRK\R\NRGCMN[RF
PIE[CIDF[CGTG\,CBGHRKRGPFEFEKOFYGNG\FTZCKO[N
FNKNF[CGNBR\RG\RGPFNTKRKRGGCPYGOHB\F\MRSRGKIE,
ZCCG\BNVKK[ZBN,NPTPEFR[DC[NNKPGETEBGZFCGYZ,
GNBIZPMQ\VKNG\FIDFTKNBKG\,STGEG\FIDC[KZFGCHPZF=
FMNC\IG[FPGVNBF[N[PIFZGIRK\FCGYT\P\GLFNCCG\,
"RT[FGR[PTBPZGMBIE".

R[DCG\G[NFNKNFFHF,[CGFINVRGB\[R\RGCP[R\RG,MEK
N\YQB\[R\O[NCRKK[ZBNCNKNF[NVRKP\Q\GZFCFZSKRK,
MPYGCNPVKIH"N,PHMKZFNRGB\BPZ\GFPGVNBF[NPZQFDBGQZCK
KGSU[NPFMFRPQ=FZCPVGRKCH’HXGY"N:"\GVTF[MHB\,NK[GQ
NVRKYCN\F\GZF,NPZG\[F\MGRRGGXKVGNKGOHFCDTDGTKO=MVK
[CBFECZNKEKCKJGKCSVKZ\FTGPZ[SVZGPBHKXBGPPXZKOGTE
FPTPEFR[DCCFZSKRK=NBFK\FPSGDN\NF\ZI[,BNBCT\FFKB,
M[TEKKQNBYKCNRGB\F\GZF,BCNMKGO,NBIZ[HMKRGMCZNJTGOB\
P\KYG\F\GZF=BKQPXKBG\[MHG!MKGOECZ[MHFNBFKFKMGN
NF\ZI[CPXKBG\,V[GJNBK\MQ..."MLBMQBRGPZDK[KO,NBIZ
[JTPRGCTXPRGB\P\KYG\F[N\GZFCIDF[CGTG\.

HFT\FINUFID,GMCZBRGMPFKONIG[[GCB\ZDTKG
FPGVNBKO,B\P\KYG\F[NYCN\F\GZF.GBPRO,MPFMGBCFNC
TNBIKRGF\GTKO,PKNKGRK\KRGYG\[R[CG,[NBFKG[OP[GO
[KFEG\ORDHNFPFO,PTPEFZSKRKGP[PTG\GFRXIK\FGTNPG
PFO,\GZFGPXGG\NBFGRINFNFO.MPFZIPKOMRKOK[CNKCRG
TNBNG[NBHMGNFKG\TPRGC[TG\FR[DCG\[CFQRKXCRG[GC
NPZDNG\FFZ,MBK[BIECNCBIE,NPTPEP\Q\GZF\[T"J.PK
K\QGKV\IGNCG\KFONFMKZCBP\,NRJG[B\FTDNFFZKYFGN[GC

FCK\F,NCK\FPEZ[,MVK[PBG\BNVKK[ZBNKOMCZFCKRG,[PTG
GCBG.

T\F,CPGXBKFIDFYEG[,M[FHMZGRG\TEKKQJZKKOGPFEFEKO,
TNKRGNHMGZB\PBPZO[NDEGNKFPGSZ:"P\Q\GZF-K[VTOBI\
C[RF,YCN\F\GZF-XZKMFNFKG\CMNKGOPIE[".NYIFIDXZKL
NVTGNBXNRGCBGVQPT[K,NFJTKQB\FPXCZKOCYZCG[NMNBIE
PBK\RG,NHMGZNFGSKUBK[MVKKMGN\GGF[DG\KGCNKPGEF\GZF
FYEG[F.

BNG[HMG[MNIKKFOPGYE[KON\GZF,[CJNGKGMNBNG
[R[BONKCONFKPRG\TNKGTNKEKF\PSZG\ON\GZFCMNBGRO
GPBGEO,NKDKGQNGPEKF\GZFCFKMNKFK[KCG\GFMGNNKO,CGEBK
BKROHYGYKONPBPZCTK\GQMEKNFGSKUTGEIKNC\GZF,M[BKV\O
FJFGZF,CFEZM\ZCG\KRGPZRQDEGNKFEGZGZB[KFK[KCG\
[NKJ"B.

BCNF\GZFXZKMFNFKG\CC\TKRGG\PXK\YKGPG[NMNKFGEK,
NFKG\ECGYCFMVKF[D\GGKMGNG\KGCMNKGOGKGO.EZMKOZCG\K[RO
[CBPXTG\OKMGNMNKFGEKNF[KDB\INYGC\GZF,GCEGZRGRGSVGDO
BPXTKOJMRGNGDKKOZBGKKO[CTHZ\ORK\QNFBHKQN[KTGZK\GZFCMN
\IGOGPMNPYGO,GMQSVZG\\GZRK\PVGBZ\,FPBV[Z\NMNKFGEK,
CMNEZDFG[NC,NTSGYC\GZF.XZKLZYNZXG\,NV\GIB\FNC
GNFYEK[B\HPQFZBGK.

NMNPK[JTOB\JTPGFP\GY[N"P\Q\GZF"=PGPNWCMN
NCNIHYTGEKG\ZB\"YCN\F\GZF"FVZJK\[NG,NFGSKUTGE
GTGE[TG\NKPGE,NRXNB\FHPQFKYZ,NFKG\[KKLTGEKG\Z
N"NKDKGRG[NPNL",N[CJNGPEKTPNKF\GZFFYEG[F,PYKKPK
FTGNO!

K.R.

TNFVZY
KXIYZGJ

VIEPGXEYGBPK\K

"FOP-V-I-E-K-O",HTYZB[FPP[NF
R\RKFGCDZGQRKIZTZCPTZM\FCIKZG\CF
F\PGEEPGNBFGECZYGFVSKE."FOPVIE-
KO",BV[ZNGPZC[NGGFGCRI\,PGN

F"TNKFGO"F\Y[GZ\KFP\RFNMCZKPKO
BZGMKO,RDEICZFMRS\SPGJZKW’KG"Z"FCK\
FKFGEK".GPFBPZICZFMRS\=CYZGC[Z
F\ICGZF=[MNMLYGPORDEGB\F\Y[GZ\?
CBKZGT[RTZLC"PZMHFZC"NZDN[IZGZ
KZG[NKO,F\CJBFBK[TNINGPGMK"PEKR\G

[NFTOFKFGEK\IHGZNF\RFNMVK[F\RFNF
CKPKEGEFPNLG[NPFFPNL".[GPG[PKO
TNML.FBK[FTGPECZB[Z[KPF[CYG[K
FCKBFIPK[FPREJKO,TGPENFVGLB\
PEKR\K[ZBNN"PEKR\FNMF".TGEPTJ
KSYNGCZIGCG\PINNK[C\GK[ZVGPM[VG\.
XZKLNFMKQB\FCGRYZKON[T\IKZGO...

MPFPDGILGMPFRGBN.FDKIGLFGBEG-
XEEK.DOFIGNOGDO\GYVKG.PEKR\K[ZBN
FGYPFTNCSKSTYKZ\FKFEG\.PKKSEKF
INPGNFYKOK[G\PEKRK\[\FKFPRG\Y\
PFKFEG\FPSGZ\K\,HG[MGR\FCVKFOCNTD
="FDNG\K\".FGHFFPEKRFMCZM\CCSVZG,

[CPEKRFFT\KEK\KXJZMGNFZIKYB\FZCR-
KOBNC\KFMRS\GNBN\\NFOPTPEMN[FG
CRKFGNF[NFPEKRF.BGCN[GRGFPTGER\:
"BRGRETNFIHKYBG\OCC\KFMRSKG\,M[O
[RIHKYB\FXCBG\[NRGCC\KFYSZYJKQ".
HFNBCEKGYFXNKING,FQCTRKKQBR[KFXCB
FZGXKONRFNB\FPEKRF,TKKQTZL"MIGN
NCQ"TN[NG[\FDRZNKOFPGCKNKOBG\F,GFQ
CTRKKQFZCRKO,[K[NFOPFNGPZDOCTRKKRK
E\GPEKRF.BCNHFFKFFKSGETNKGFGYPF
PEKR\K[ZBN=TYKZ\TZMKFKFEG\.ZB[
FPP[NFFZB[GQFSMKON"SJJGS-YGG"
CTRKKRKE\,NBC[NBKHG"F\TGZZG\ZGIRK\"
[VYEFBG\G,BNBPJTPKOBKRJZSRJKKO,
MKGGQ[ZXFNYCNB\\PKM\FPRFKDG\FE\K\
CPEKRF[CEZL,BCN\YGG\GFNBPGS\Z\
FK\F[CZCG\F[RKO\FVGLFKFEG\FPSG-
Z\K\FECYFCTZMKFRXI,NPTKQ"[PGZ\
JCT"[GNK\,[BGNK\P[GLBNKF\KKZKO
[KZXGNZBG\MKXEIKGFKFGEKO"VTO")ZBG
B\ZIGCG\CRKCZYCKPKIPK[K,GB\YCGXG\
F\KKZKOFCBG\NZBG\MKXEIKKOKFGEKO[N
VTO"PTCZNFZKFIG[L"...(.

NFVGLB\PEKR\K[ZBNN"PEKR\FNMF",
MPGFNFVGLB\BZF"CNYGPGRKSJK\.HF
IHGQPGVZLGNBPXKBG\K.MQ,BRIRGPXVKO
NCKB\FP[KICMNKGO,MB[ZKMKZGMN
KG[CK\CNMKE’FGBFB-NGYKO,GBH=MVK

[PSKKOFZPC"OB\SVZGF"KEFIHYF"=
"K\YQB\FTGNOMGNFNTCGEB\E’CKIE".
BCNTEBH,BRIRG[GPZKOTN"KCRF
GIMPKF",TNTGNOF\GZFFP[D[DGVGZI,
TNPTZMG\FIKRGLFPVGBZG\,GMQDOTN
PTJKFEG\CVZFSKF[NFPEKRFFP\KKPZ\
NFKYZB"KFGEK\".NBPTCZNML.NBK[
CXKCGZFKZBKONECZE’,BKQIHGQNFDKT
NMRS\BGNPP[NF,MEKNFVGLB\FPEKRF
MPGCKPKEGEG[NPF.TXOFDEZ\FMRS\
M"CK\FPIGYYKO"FKBMVKZFCPNMG\[PKO,
GMKXEBV[ZCG-HPRK\NFKG\ICZCDGU[INY

PBR[KGPZKPKOKEC\GZ\P[F,GCBG\F[TF
NECZTN"PEKR\FNMF"?

BHPFFVIE[RVNTNFPEKRFMGNF?FZK
BG\GSJJGS-YGG[TGEVTNBKM[FGC[RG\KF
FZB[GRG\[NFPEKRF,R[IYTETVZ.
FIKNGRKG\[GNJ\CZPF,MB[ZBKQ[C\=
NPK[ZGXF,BKQM[ZG\=NPK[ZGXF,DO
RK[GBKQGDKZG[KQCTKEQ[NKPKRG,BV[ZNTZGL

PTCZNKO,CI\KPF[NVYKEPYGPK,GBGNK
FPYSKPGO[RG\ZFGBRG[BF\ICGZFFXKCG-
ZK\CBK-BNGPYGPG\,[DOFGBFGNLGRTNO
ZIPRBNKXNQ.BHPF[TGER[BZHFFZXGQ
[N[GPZKFPXGG\,[NBKMVGTNKFOB\
F"PXGG\"FIKNGRKG\.ZGXKOKFGEKOIZEKO
NYKKOBKZGTCFVZEFPNBFCKQR[KONDCZKO,
GFRFYPFNFPK[FKCVZYNKJG\GBGSZ\TN
Z[GKG\PYGPKG\NPPQB\FBKZGT.ZGXF
FZCRG\NF\RG\B\P\QFFM[ZC[PKZ\
[C\,GMCZP\TZC\PTZM\FP[VJGPRSF
NMVG\TNFZCRKONFTRKY\TGEFRDEBPGR\O
GF[YV\O.ZGXKONGPEK\GZFNF\R\YPFPS-
DZ\FIKNGRK\FFZSRK\G[PF"XCB"GNFY-
EK[B\IKKFONNKPGE\GZF,GDOHB\K[PK
[PRSKONPRGTPFO.GTGEFZ[KPFBZGMF.

BHFKMQMBQ"PEKR\FNMF"?K[MBQPEKRF
IKNGRK\"NPFEZKQ",FPBV[Z\C[O"IGV[
FCKJGK"NFVKWPGETG\\GTCFCIGXG\FTKZ,
BCNPK[PRSFN\NG\PGETFYX\BIZ\,TO
PSZFPCY[NFDEKZPFG"RGZPNK"CTKRKG,
FZKFGBR\YNCIGPFP[VJK\CXGZF,FPRSF
NS\GOB\VKG.PG\ZN\Y[GZ\NNTGDGNCHG\
B\TZMKFKFEG\,B\PRFKDKG,B\PGZKEZMG,
BCNBGKNGN[EZQ[KTHNNTGDNPGSNPK,
RGXZKBGNPK[PP[KLB\EZMG[NEGZ
FPCGN.NMQZYP\TXP\F[BNFCFV\IRG?
PPFFOPVIEKO?BKLRVNFTNKFOBKP\G
[NICZMRS\BIE,NBPP[PZMHK,NBPP[
P[VKT,[F\CJBMPG[F\CJB?

K[NRG\[GCFTNML.CPTPYKFRV[,KGET
MNPK[R[PFKFGEK\CYZCG,MKSGUFBP\
NRXI.RMGQ[FKFEG\FRBPRFFKBTEKKQ
PKTGJ,BCNFKBMGC[\TGEGTGEYFNKO.
ZYPKTGJCXKCGZFK[ZBNK,PDEKZTXPG
"IKNGRK".TGNOF\[GCFVGZIGP[D[D,MPG
DOKG\ZGKG\ZKFGEKOP\YZCKONPSGZ\,
P\ICZKONKFEG\[NVTO.XKCGZFKZBKO
NECZE’,MCZBKRGPS\DZC"DJBG\"CKZG[N-
KO,CRKCZYBGPGEKTKQTKNK\,BNBBV[Z
NZBG\BG\GCMNPYGOTNVRKFPVF.TGE
PYGO\GZF,TGEK[KCF,TGECK\SVZ,TKKQ
TZL"[GCG"=FPVTNFPVGBZ,GCGZCCG\
\NPKEKO,ZGCOPC\KOZIGYKOP\GZF,[FGZK-
FOPTEKVKON[NGIBG\ONPGSEIKRGMK
MP[PTG,[OKYCNGPTJTZMKOGKIHZGFCK\F
[NPKOCDGVOGZGIO.FT\KERPXBTOFKFEG\
FRBPRF,GDOBOFIG[LPMSFBZW,FBGZ
[CYXFFPRFZFPBKZTGEGTGEPYGPG\
I[GMKO.NMQFOYGVXKO,HGTYKO,PGIKO,
NGTDKO,MKFZCFPTCZNMLBKQNIKNGRKG\PF
NPMGZ."FTDNFFZKYF"[NKPKC.D.,FKB
MKGOTDNFPNBFC...ZKYRG\,GSGUFBP\
NRXI.

Æ�	�ª�
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CTZKM\:R.YXKQ

C\TZGM\BCKNKJY2019

JMRGNGDKG\,XKGE,BCHZKOGTHZKOIE[RKOTCGZCTNKPGDCNGKG\
&CKQFIKEG[KO:ZGCGJFBMNFFKIKEPSGDGCTGNOFPSKKTCBZGIG\NIGNKOGPGDCNKO,YNRGTK\I[PNK\RKKE\
[P\YVN\\GL10[RKG\NPHGGE\JZGNK,HZGTZGCGJK\[PTRKYFTXPBG\NCTNKPGDCNG\GXZMKOPKGIEKO&

HZGTZGCGJK\NCTNKPGDCNGKG\,
YNRGTK\I[PNK\P\YVN\,ZGCGJ
FBMNFNIGNKO=BNFFOINY
PPDGGQJMRGNGDKG\,XKGE,THZKO
G[KZG\KOIE[RKKOFPKGTEKO
N[KVGZBKMG\FIKKO[NCTNKPGDCNG-
KG\GXZMRKOPKGIEKO,[RI[VGC\TZGM\BCKNKJY2019.

BCKNKJYFKBF\TZGMFFPYXGTK\FKIKEFNZGGI\BR[KOTO
PGDCNG\GXZMKOPKGIEKO.F\TZGMF[F\YKKPFC[CGT[TCZ
CBZDGQYCGX\[JKZ,RGTEFNI[GUCVRKBGMNGSKK\FBR[KOTO
PGDCNG\GCRKP[VI\OB\FIKEG[KOGF[KZG\KO[KMGNKONSKKT
NFO.CKQF[BZFGXDGJMRGNGDKG\BCHGZZMCKO,MSBG\DNDNKO,
YNRGTKG\,BCKHZKZBKFGRIKF,JMRGNGDKG\\RGTF,BCKHZK[PT
GBCKHZKTHZ[GRKOGPGXZKRDK[G\.

CKQFIKEG[KOC\TZGMF:HZGTJACO=FHZGTFZGCGJK\

PBV[Z\TXPBG\NCTNKPGDCNGKG\,PBV[Z\NFONBMGNNCE,
NYI\IVXKO,N[NGUSVZPPEUGMNVTGNFREZ[\BIZ\.

YNRGTK\ATTOVZKVK\GIK[ZBNK[NICZ\PGCKNRDNKKU=
YNRGTK\RKKE\I[PNK\FP\YEP\CTGNO,P\YVN\\GL10[RKG\
NDGEN[NPHGGE\JZGNK[RK\R\DONFTNBFNPJGS,GP\VZY\
CYNG\N-2INYKO.PKGTE\NYFN[NPGDCNKFNKMF,RMKO
GBGMNGSKFPCGDZ\FP\Y[FCFNKMF.PV\IFYNRGTK\FGBRKRG
ZRSRCZD,IGNFVGNKG[VK\IBG\FP\GLFXGZLFBK[K[NG
CF\RKKEG\CPYGPG\[GRKO,MPGC[EG\\TGVF.

ICZ\robot to allFXKDFB\BGCK,ZGCGJFBMNFFKIKE
PSGDGCTGNOFPBV[ZNP[\P[NCIGZPFNBMGNGP\KNBMGN
CBPXTG\[RKP\DKFVTNF.FZGCGJPTRKYTXPBG\CBZGIG\
NIGNKRKGGQ[ZKZKO,VZYKRSGQ,JZ[\RVGXF,BKK-BN-BSGYJGTK
DVKKO,VG\ICBZF"CTNKEKRME[ZBFB\FPXGYF[NSCG[RNIO
CPIN\RKGGQ[ZKZKO.

FPGTXFNXZMRG\:

EZK[FNSKPGQ\BZKL\VGDFTNPGXZKPHGQC\VHGZ\
&TGVZPZGO,PRM"NCVGTN[NFPGTXFNXZMRG\,PEDK[:"HMG\FXZMQNPKETCSKSKCECZPZMKCKPGXZKFPHGQ[FGBZGM[G\BZKLF\VGDFFKBHMG\
KSGEGK[NFIKNB\IGC\FSKPGQFYKKP\NDCKPGXZKPHGQBZGHKOPZB[,DOTNPGXZKPHGQFRPMZKOC\VHGZ\&

HMG\FXZMQNPKETCSKSKBGEG\PZMKCK
FPGXZG\BZKLF\VGDFFKBHMG\KSGE:FPGTXF
NXZMRG\YGZB\N[ZFMNMNFNFSEKZB\RG[B
IGC\SKPGQ\BZKL\VGDF[NPGXZKPHGQ
C\VHGZ\,N[OFDRFTNCZKBG\FXKCGZ.

CVRKK\G[NTGVZPZGO,PRM"NCVGTN[N
FPGTXFNXZMRG\,BN[ZFMNMNFGF\T[KKF
I"MBNKMFQ,PXKKQPZGO:"FPGTXFNXZMRG\
SCGZFMKK[NYEOFSEZFP\BKPFTNPR\
NIKKCB\Z[\G\F[KGGYNFRDK[NXKCGZ
FXZMRKOFZGM[PGXZKPHGQC\VHGZ\,B\MN
FPKET[IGCFNSPQTNPGXZKPHGQBZGHKO
PZB[".

NECZKPZGO,FRG[BTNFNEKGQCMRS\CTCZ
GBURCIQPBH2015CPMGQF\YRKO,BGNOTEMF

JZOFGSEZFIGC\SKPGQPZMKCKO\HGR\KKO,
\BZKLKKXGZG\BZKL\VGDFTNPGXZKPHGQ
FRPMZKOC\VHGZ\."PJZ\FFSEZFCTRKKQ
SKPGQPGXZKPHGQFKBNFTRKYNXKCGZB\PNGB
FPKETFEZG[TNPR\NBV[ZNGNCIGZPGXZK
PHGQFP\BKPKONGGNXZMKG,GMQNFDQTN
CZKBG\G.XGFDR\FXZMQ)SKPGQGBZKHF[N
PGXZKPHGQ(INBLGZYTNPGXZKPHGQBZGHKO
PZB[,M[FGBPVRFN\YQK[ZBNK1145FINTN
PGXZKPHGQBZGHKOPZB[CNCE.K[NXKKQ[\YQ
\"K1145RPXBCZGGKHKFP-2015GCSTKU4.3
NJKGJBPGXTNYCGTMK"CPMKZFYPTGRK\
C\VHGZ\...KFKGVZJKSKPGQFIGCFHPKRKO
CRYGE\FPMKZF".

NTPE\FPGTXFFK[ZBNK\NXZMRG\,"HMG\

FXZMQNPKETCSKSKCECZPZMKCKPGXZKFPHGQ
[FGBZGM[G\BZKLF\VGDFFKBHMG\KSGEGK[
NFIKNB\IGC\FSKPGQFYKKP\NDCKPGXZKPHGQ
BZGHKOPZB[,DOTNPGXZKPHGQFRPMZKO
C\VHGZ\CBGVQ[FXZMQKGMNNYCNB\FPKET
FRIGWNG.CFY[ZHF,PSYZPIKZKO[CKXTF
FPGTXFFK[ZBNK\NXZMRG\NBIZGRFTNFMK
PIKZKPGXZKFDCKRG\FRPMZG\CPTERKKFRPGM-
KOCFZCFPPIKZKBG\QDCKRG\FRPMZG\CBZKH\

FKXZQ,PMBQMKK[NTGEEXZKM\PGXZKPHGQ
FRPMZKOC\VHGZ\TNPR\NFCKBNFGZE\KGYZ
FPIKF".

KXGKKQMKIGC\SKPGQ\BZKLVD\GYUDOTN
PGXZKOFRPMZKOC\VHGZ\,FGTN\FCFXT\IGY
VZJK\[NI"MBPRGQMFQ[FGD[FC-2011

GBG[ZFCYZKBFJZGPK\.MFQFSCKZMKFXT\
FIGYRGNEFCTYCG\\NGRG\ZCG\[NBHZIKO
[F\NGRRGTNM[NKOCSKPGQPGXZKOFRPMZKO
C\VHGZ\MPGYJRKG\,RYRKYKOGSNJKO,MB[Z
FXZMQZGM[PGXZPCNKNET\P\KVD\GYVG.

XZMRG\
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BIGHKNIG\:
K=O=30
\"B=50
C"[=15

\GZRG\
C\KPZYI\

KZG[NKO-PZVB\YZK\
KGCN,X’KNF60504638750

V\I\YGF-SGVZVBZO
BGZGQ,ZGJ[KNE182

0778880060

CRKCZY-SRJZVBZO,
BFZGRGCKW12

07326688970

IKVF-SGVZVBZO
BKKR[JKKQ139

������	�Øœ�ª
����œ��	ØłØª�
ÆŁ�łŁ�ł�œ.
�Ł�łŁ�ł�œØ��ł�
	�Ø�œł�Ø	�œ	����.

EG"IP[ZEFCZKBG\YGCT:

"MNNK\"TO[KTGZFYCKNG\
FKISKFRPGLCKG\ZPCKQ
YGVG\FIGNKO
&PPPXBKFEG"IRK\QNNPGETNBKMG\
FJKVGNGF[KZG\GTN[CKTG\ZXGQFPJGVNKO

K.[KKQ

�"º��Øœ"øØ��ł��ÆØ��œ�Ø�æØ��	�ŒÆØ�œł,ºŒ����
	ª�"��
ØÆ�œ�ÆØ��œ�
ØÆ�łø�	øłª�ÆłØ��œ�Y2017.

PEK[RFPDK[FRXKCG\YCKNG\FXKCGZ[NP[ZE
FCZKBG\EG"IPSMO[NPSVZFYCKNG\[FGD[GTNMNN
FYGVG\CRG[BKOFRGDTKONPKPG[SNF[KZG\KO,CIKZ\
RG\Q[KZG\KO,[KZG\KZVGB\IKZGO,[C"Q)CKJGIP[NKO(,
IGYGPKETGTGE.

PFEG"IN-2017TGNFMKMNNK\FMKJGCFPCKQFYGVG\,
GMKHGF[RFFIPK[K\CZXKVG\,[CFNMNNK\[KTGZ
FYCKNG\FKISKFRPGLCKG\Z.CEG"IRM\C"MNNK\FKB
FYGVFTOPSVZFYCKNG\FMNNKFRPGLCKG\Z,FQNRV[G\
PCGJIG\GFQNRV[G\P\GYRRG\.TGNFMKCKISNSF"M
FYCKNG\GFQCF\KKISNRG[BKO:SNF[KZG\KOG[C"Q
)CKJGIP[NKO(’MNNK\’FKBFYGVFTOPSVZFYCKNG\
FRPGLCKG\ZNRV[".

C’MNNK\’PGSZKO:"BRG[PIKOMKMNNK\,[FKRFFYGVF
FDEGNFGFPGCKNF,TOPSVZFYCKNG\FRPGLCKG\ZCKIS
NPSVZFPCGJIKO.CZGCOFPMZKT[NF\IGPKOFRSYZKO
CEG"IF\PGRFEGPFCPKGIEC[KTGZF\NGRG\FPGXEYG\
FRPGLGC\IGO[KZG\KF[C"Q.PPXBKFEG"IPNPEKOTN
BKMG\FJKVGNGF[KZG\[MNNK\PTRKYFGTN[CKTG\FZXGQ
[NFPJGVNKO".

’MNNK\’,FYGVFFDEGNFCK[ZBN,PTRKYF[KZG\KCZK-
BG\NPTNFP-4.5PKNKGQNYGIG\,GPTRKYF[KZG\ZVGBK
CPSDZ\PTZLFMGNN1,500PZVBG\CVZKSFBZXK\,14C\K
IGNKOXKCGZKKO,T[ZG\SRKVKO[NZ[\PZVBG\MNNK\
SPKKN,MNNK\P[NKPFGBS\JKYFNXEPDGGQZIC[N
[KZG\KOZVGBKKOEKDKJNKKO[RK\QNXZGLPMNPYGOGCMN
HPQ.

CIHK\FJMRGNGDKF:

RIRMGIEZKRK\GIP\YEPKOGPPGDRKOCPZMHFZVGBK"CZHKNK"
&10IEZKFRK\GIFIE[KOGFP\YEPKO
CBZWMGNNKOB\FJMRGNGDKFFPGCKNF
C\IGOFFR[PF,FZEPF,PGRKJGZKO,
PM[GZZVGBKGPI[GC&VZGV’IHKNGK,
PRFNFPZMHFZVGBK’CZHKNK’:"PEGCZ
CIEZKRK\GIPFP\YEPKOCKG\Z
CK[ZBNGPFP\YEPKOCTGNOMGNG"&

SDQ[ZFBGXZI"MFZCBKXKYMFQ:
"PRFNCK\FIGNKOVZGV’IHKNGK,KEKEK
FJGC,FGBBEO[NBKGETPRGIFPFFKB,
FGBNBPZVFTE[FZTKGQKGXBNVGTN"&

K.[KKQ

Æ	�	ªłÆł�ø����º��ªłØ�Øœ��		��Ø�
��ªØøØ�Æ	łº��ł���Ø’Æł�Ø�Ø’Æ�ø����.

CPTPEF[\\VGSDQ[ZFBGXZI"MFZCKXIY
MFQ,PRFNFPZMHFZVGBKCZHKNKVZGV’IHKNGK,ZB[
TKZKK\B[YNGQPZ\GPZDNBO,FKG"ZFTGNPK[NYZQ
FKSGEPZSBODZGREGGZD,CMKZKOPP[ZEFCZKBG\,
KG"ZTPG\\FKEKEKO[NCK\FIGNKO=PZZGRKPFXZK
GICZKFTPG\F,\GZPKOGBR[KTSYKO,GMPGCQTGCEK
FPZMHFZVGBK.

IEZKFRK\GIRCRGCZPFDCGFFCKG\ZGKBV[ZG
NXGG\FZVGBKCCZHKNKNCXTRK\GIKOPGZMCKO
C\RBKOBGVJKPNKKO,B[ZPPXCKOB\FPZMH

FZVGBKCZHKNKCIHK\FJMRGNGDKFTOC\KFIGNKO
FPGCKNKOCTGNO.

10IEZKFRK\GIFIE[KOGFP\YEPKOCBZW
MGNNKOB\FJMRGNGDKFFPGCKNFC\IGOFFR[PF,
FZEPF,PGRKJGZKO,PM[GZZVGBKGPI[GC.YKZG\
FIEZKOCRGKKOPIGPZBRJKCYJZKBNKNPRKT\
HKFGPKO.

IEZKFRK\GIMGNNKO:BDUYCNFFMGNN15TPEG\,
10IEZKRK\GI,PINY\F\BG[[G\FMGNN\17TPEG\.

CKQMN[RKIEZKRK\GIK[KGRKJ)PISQXKGEZVGBK(
[PG\BOTNVK\IGPKFRK\GI.

TNG\FVZGKYJM-80PKNKGQ["I,INYFBZK
P\ZGPG\GF[BZ\YXGCP[ZEFCZKBG\.

IEZKFRK\GIFOINYPFCRKKQFMKZGZDKFPPGDQ
FMGNN:IEZPKGQ,CK\IGNKO\\YZYTK)GC\GMG
B[VGHKGOGEKBNKHF(,JKVGNRPZWR[KP\K,PZMH
ZGGIFGYRKG\GPINY\FKNEKO,GMT\T[ZFIEZK
RK\GIPPGDRKO.

VZGV’IHKNGK,PRFNFPZMHFZVGBK’CZHKNK’,

F\ZD[CPTPEFJYSGBPZ:"PEGCZCIEZKRK\GI
PFP\YEPKOCKG\ZCK[ZBNGPFP\YEPKOCTGNO
MGNG".

VZGV’NGKFGEFN\GZPKO[NCK\FIGNKOGNTGCEK
CK\FIGNKOTNFSCNRG\,FRIK[G\GFTCGEFFPXGKR\
NBGZLF[RKO.

"CK\FIGNKO’CZHKNK’KP[KLNF\V\IGN\\PTRF
ZVGBKPFJGCKOCKG\ZNMNNF\G[CKOBG\OFGB
P[Z\.NBZYZVGBFJGCFCPZMHFBZW,DONRG\FKF
FZVGBFFJGCFCKG\ZC[DZFGCIKZGO".

KG"ZFTGNPK[NYZQFKSGE=PZSBODZGREGGZD:
"FPFNLFFKSJGZK[BRIRGPXKKRKOMBQFKGO,[N
IRKM\IEZKFRK\GIFP\YEPKOCBZW,FGBRYGE\
PVD[[NMNFKSGEG\[NYZQFKSGEFKGO=[KNGC[N
KMGNG\,RKSKGQGFK[DKOK[ZBNKO,TOTZCG\FEEK\
CTGNOFKFGEKG\ZGPFNIGSRF[NFVZKVZKFCK[Z-
BN".

SDQ[ZFBGXZI"MFZCBKXKYMFQ,[BUFGB[KCI
B\F\PGZG\FP\IGNNG\CCK\FIGNKOBPZ"PRFN
CK\FIGNKOVZGV’IHKNGK,KEKEKFJGC,FGBBEO[NB
KGETPRGIFPFFKB,FGBNBPZVFTE[FZTKGQKGXB
NVGTN".

ZB[FTKZKKF,PZ\GPZDNBO:"HFBIEPFKPKO
FPZD[KOCKG\Z[NKMZB[FTKZKKF.FKGOFTKZ
B[YNGQHM\FCIEZKRK\GIPFPGCKNKOCKG\ZCPEKR\
K[ZBN.\GEFNVZGV’IHKNGKTNFFGCNF[NCK\
FIGNKONYEP\FJMRGNGDKFFZVGBK\CBZW".

E"ZBGZNKGKR[JKKQ,ZB[IJKC\FPZMHKO
FZVGBKKOFPP[N\KO:"HFGKGOFKSJGZKGBSJZJDK
NYKEGOCK\FIGNKO,FPJVNCT\G\IKZGOCRVDTKO
ZCKOCPFNLF[RF".

BZF"C
SYZ:ZGCFBHZIKOPBPKRKO
[JZBPVKKCIZ[GCNR[KB

%54PP[\\VKSYZ[RTZLF[CGTTNKEK
FZ[\FBPZKYRK\CNNSCGZKOMKFR[KBFPMFQ
EGRNEJZBPVKRXIDOCCIKZG\[KKTZMGCRGCPCZ

2020.M-41%IG[CKOMKJZBPVKVSKE.N[O
F[GGBF,CSYZHFF[RTZLCPBK2011NYZB\
SKGOMFGR\GFZB[GRF[NCZYBGCPF=ZY50%
I[CGMKKKCIZVTORGSV\.

GRXKF
F\G[CKOFVDKRGRDE
TDKR\SVKRG\DEGNG\CTKZ

BNVK\G[CKOFVDKRGCSGUF[CGTFBIZGQ
CTKZF\TNG\GYZBGNBSGZTNSVKRG\DEGNG\
NTDGQCTKZ.FVDRFHGRTZMFCTYCG\F\RD[G\
SVKRFDEGNFCZXKUGCSKZF\KKZG\K\CRFZC\TNF
TPGSFC\IKN\F[CGT.TGEJGTRKOP\RDEK
FSVKRG\FDEGNG\MKFQKGXZG\DNKO[[GIYKO
B\KSGEG\FPCRKOFT\KYKO[FYRGNTKZB\
PTPEFMB\ZPGZ[\TGNPK.FPVDKRKOR[BG
[NJKOGYZBGYZKBG\"F[BKZGB\FSVKRG\
FDEGNG\PIGWNPVZW".

FGRDYGRD
PBG\BNVKOFVDKRGCZIGCG\RDESKQ

KG\ZPPKNKGQBHZIKOKXBGB\PGNNZIGCG\
FGRDYGRDMEKNPIG\TNFXT\IGYIE[F
[\BV[ZNFSDKZB\\G[CKFTKZNKEKFZ[GKG\
CSKQ.NJTR\FPVDKRKO,CPKEFGFIGYBMQKTCGZ=
MNBHZIKFKF\I\SMR\PTXZPXEZ[GKG\SKQ,
CKQBOPSKCG\VGNKJKG\GCKQBOC[NTCKZG\
TSYKG\[GNKG\[CKXT.NECZKFPBZDRKO,PEGCZ
CFVDRFFDEGNFCKG\Z[F\YKKPFCFGRDYGRDPBH
[SGVIFNSKQC-1997.

DZPRKF
FP[JZFV[JFTNC\KFO
[NPSK\KOCZ[\FPYGGR\

P[JZ\DZPRKFFINFCSGUF[CGT[TCZ
CPCXTV[KJG\RZICTNC\KFO[NPSK\KO
CZ[\FPYGGR\PMNZICKDZPRKF,CED[TN
FXFZG\BRJK[PKG\GFS\FNBNKPG\.NBIZ
FV[KJFFYGEP\C-2018FGZ[TBEO[FSK\
CZ[\NBNKPG\RDEVNKJKOGR[NIN-8IGE[K
PBSZ.T"VR\GRKFP[JZFM-78%PPYZKFFS\F
CZ[\FPYGGR\PDKTKOPMKGGQFKPKQFYKXGRK.

EZGOBVZKYF
KNECQ[R\KKORFZD
C\YKVF[NRPZCVBZY

KNECQ[R\KKORFZDC\YKVF[NRPZCVBZY
FNBGPKYZGDZCEZGOBVZKYF.FRPZFXNKINIEGZ
NBHGZPDGEZCVBZYGNYI\B\FKNE,CQ[NTGCE
CVBZY,CVKG,GTNBU[CRKFP[VIFFXNKIG
N[IZZBG\G,PG\GRYCTCCK\FIGNKO.FVYIKO
FZDGB\FRPZMEKNPRGTPPRGNVDGTCCRKBEO
RGSVKO.

GG[KRDJGQ
NBIZ[GZ\\YZKG\BCJIF:
DEZFCK\FNCQ\GDCF

NBIZ[GZ\\YZKG\BCJIFCFOFXNKIG
NVZGWMPFCRKBEONP[MQR[KBBZF"C,C[KZG\
FI[BKFGEKTGMKDEZFCK\FNCQ\GMVNNDGCF
BZCTFPJZKO,MVGNPDGCFFFRGMIK.VZGKYJ
FCRKKF[KINCYZGCKTNF64PKNKGQEGNZKO.
C[KZG\FI[BKSKZCGNSVYVZJKORGSVKOTN
PTZMG\FBCJIFFP\YEPG\[KFKGINYPFDEZ
FIE[F[NFP[MQFR[KBG\K.

BFZQVZY[
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NN[MFRKKE\NJGC\F\G[CKO

RXKDK"EDNF\GZF"CPGTX\TKZKK\KZG[NKO
PDKTKONYCN\YFNC[MGRG\FTKZ
&F[MGRFFZB[GRF[RCIZFNSCCYCNG\FYFNFKBYZKK\KGCN[OK[RGZKMGHDEGN[NP[VIG\
XTKZG\GBCZMKMGNN&C[CGT[TCZF\YKKPFYCN\YFNC[MGR\RGGFKTYCGNBGZFEZK[FFDGCZ\,
MCZRYCTGPGTEKONYCNG\YFNNBGZLMNIGE[KFYKW,C[MGRG\FCBG\:ZGPPF,ZPG\D’,FZRGU,
PTNG\EVRF,ZPG\B’,GCFP[LC[MGRG\RGSVG\TNVKFXGZL&PRKVKOB\"EDNF\GZF"&

K[ZBNZGHRZ

[K\GUVTGNFPKGIECKQRXKDK"EDNF\GZF"ICZKPGTX\
FTKZKKFFZCEGECNGPR[JGYPIHKY\KY\ZCG\\GZRK\GFZCEGE
HGFZPIHKY\KY\ICGZFG\[\KG\,PCKBC[GZFPZTRR\N\G[CK
KZG[NKO,MB[ZPEKKGOZB[GQCTZCPDKTKO[RKICZKFPGTXF
N[MGRFBIZ\CTKZMEKNTZGLYCN\YFNGNJVNCBGVQK[KZGCN\K
BPXTKCVRKG\FXKCGZ.

ICZKFPGTXFP"EDNF\GZF"FINKJGNFRDK[B\N[MG\KFO
N\GTN\FXKCGZ,NBGZVRKG\ZCG\[FDKTGCCY[G\[GRG\NSKGT
CRG[BKOMPG:\MRGQGCRKF,FRIG\CBZRGRF,\ICGZFXKCGZK\,DRK
KNEKOGTGE.BPROINYP\G[CKFTKZPDKTKONTKZKFBGVGRKO
CBPXTKOFEKDKJNKKOMEKNFSEKZB\TRKKRKFOCBGVQTXPBK,BL
PBIZ[CXKCGZFIZEKBKQDK[FN[KZG\PYGGQ,FOPTEKVKO
NFKVD[TOICZKFPGTXFCBGVQBK[KGNT[G\HB\C[TG\FTZC
GCSPGLNCK\O.

F[MGRFFZB[GRF[RCIZFNSCCYCNG\FYFNFKBYZK\KGCN,
[OK[RGZKMGHDEGN[NP[VIG\XTKZG\GBCZMKMGNN.T[ZG\
BR[KOFP\KRGC[TFFKTGEFNICZKFPGTXFFZCCNGPR[JGY
GFZCHGFZ,[FDKTGN[OTOTGHZKFOFPSGZKOGFKJGBGHQY[C\
NCY[G\[FGVRGBNKFO.

C[CGT[TCZF\YKKPFYCN\YFNC[MGR\RGGFKTYCG[GC
IHZFTNTXPFFFKTRG\FPZ[KPF[NXKCGZFBCZMKOFP\DGZZKO

C[MGRF,[FDKTGCFPGRKFONYCNTXFGFEZMFCRGDTNCTKG\
[GRG\C\IGOFPGRKXKVBNK.INYPFVRKG\JGVNGCPYGO,GINYQ
FGTCZGNFP[LJKVGNPGNBDVKFTKZKF.

NBGZFEZK[F[PDKTFP\G[CKF[MGRG\TXPO,MCZRYCTG
PGTEKONYCNG\YFNNBGZLMNIGE[KFYKW,GC[CGTG\FYZGCKO
\\YKKPRFYCNG\YFNC[MGRG\FCBG\:ZGPPF,ZPG\D’,FZRGU,
PTNG\EVRF,ZPG\B’,GCFP[LC[MGRG\RGSVG\TNVKFXGZL.

MNFVGRKONNBKGXBPQFMNNXKKRGN[CIB\FKGHPFFCZGMF
[NFZCCNGPR[JGYGFZCHGFZ,NFDKTN[MGRG\CPSKZG\KGXB\
EGVQC[TG\FTZC,NBIZ[TG\VTKNG\ZCG\CTKZKFGPIGXFNF,
GNSKKTN\G[CKO[P\Y[KONFS\EZCSCLFCKGZGYZJKFPGNBDVK
FTKZKFF[GRKO.

"BRK[PITNFHMG\[RVNFCINYK",XKKQFZCCNGPR[JGY,
"NMFQMICZPGTX\FTKZKZG[NKOPSKT\EDNF\GZF,GNFP[KL
B\EZMO[NBNG[YEPGNKC\VYKEHF,GPFONYI\KEGDPBMKXE
RK\QNSKKTCBGVQBK[KN\G[CKKZG[NKOPMNFPDHZKONNBFCEN".

FZCHGFZCKY[NFGSKU:"PBH[RCIZ\KNICZPGTXFBRK
PGV\TMNKGOPIE[PMPG\FVRKG\[N\G[CKONTHZF,GCTKYZ
CRG[B\ICGZF=F\IGOTNKGBRKPGVYE.PBIZ[CYZGCBPGZKO
NF\VZSOPMZHKOIE[KON\ICGZFXKCGZK\,BRKZGBFI[KCG\
ZCFN[PGTB\FXKCGZMEKNTCGETNF\BP\FPMZHKONXZMKO
FBP\KKO[NF\G[CKO,GPKKINCTH"FNFXNKIN[VZB\BKMG\
IKKFO[N\G[CKKZG[NKO".

CK\[P[:RIRLIRKGQFZMC\FIE[
&F[CGTKKV\IIRKGQFZMC\FIE[GCG112
IRKG\N[KZG\RGSTKFZMC\&

E.ZGHQ

CPSDZ\FTCGEG\NFZIC\F[KZG\CMN\IGPKF\ICGZFFXKCGZK\
N\GTN\\G[CKCK\[P[,PS\KKP\TCGEFPBGPX\[N[R\KKO
CFYP\IRKGQFZMC\.

FIRKGQKKV\IF[CGTGFGBPXJZUNIRKGQFSPGL[RV\INVRK
[RFGIXKGCG55PYGPG\IRKF.TOF[NP\FIRKGQFIE[KFKG
SF"M167PYGPG\IRKF.

FP[RFNZB[FTKZKKFPPGRFF\ICGZFFZC[PGBNDZKRCZD
XKKQMKFGB[PINCZLTNFPGDPZGMKTCGZGHFSKVGYDEGNCKGO
HFCGRIRLFIRKGQMB[ZPFPGZG\ZCG\TCZGCEZLCF[D\
F\YXKCPZMC\K[ZBNGCMNF[NCKOCEZLC\MRGQGCCKXGTG.

FZCDZKRCZDFGEFNZB[FTKZKKFTNFSKGTFZCNBGZLFEZL,
NP[ZEF\ICGZFGNZMC\K[ZBNNXGG\BDUFFRESFGPEGZ
\RGTFG\ICGZFGNPZ[NGOBEZK[SKKTPGNZMC\K[ZBN.

ZB[FTKZKKFTNKHFCNGL:"HGBCQEZLRGSV\CFYNFGCFRD[\
F\ICGZFFXKCGZK\CTKZCK\[P[.\GEFNZC[PGBNDZKRCZDTN
FEIKVFGN[NGOBEZKTNFSKGTFZCPGNP[ZEF\ICGZFGFRFN\
FZMC\.KIEBRGPP[KMKOCIHGQ[KFVGLB\CK\[P[NTKZ
FT\KE[NK[ZBN!".

\IHK\PHD
FBGGKZ:IO
PFZDKNNTGRF

E.ZGHQ

IHBKF[KZG\FPJBGZGNGDKXGVKOMKPHD
FBGGKZFKGOKKT[FIOPTJPFZDKNNTGRF.
\IGNTNKKFCJPVZJGZG\G\GZD[KZKEFCNIG\.

DOPIZ,KGO[NK[K,\IGNTNKKFRGSV\
CJPVZJGZG\G\GZD[FMCEFCTGPSKFIGO.

TOHB\PKGOZCKTK\GZD[KZKEFCJPVZJG-
ZG\GFQ\FKKRFYZGCG\NPPGXTN\YGVF.

NNBIZSGV"[ZDGTNNB[ZKVG\

CPFNLFID:[NG[
[ZKVG\VZXGCTGJU
THFC[NCNGRK\CTZF

K[ZBNZGHRZ

[NG[[ZKVG\CFKYUYJQVZXGB\PGNCPFNL
FKGOC[JIFPGTXFFBHGZK\B[MGN[CTGJUTHF.
P[KZG\FMKCGKGFFXNFRPSZMKFQRDZPGC[NCNGRK
\CTZF[FGVZIGPZXGT\THF.

TOHB\,XKKRGCEGCZG\MCBG\GFXNFPIGHEZGO
MKCPFNLSGUF[CGT,CKGO[K[KGC[C\NBFGVZIG
CNGRK\CTZFPZXGT\THFNTCZK[ZBNGNBRDZPG
[ZKVG\CBHGZM\GXBFPVTKNG\ICNRK\.

BLMBPGZ,CPFNLFIDVZXGPSVZYJQ[N
[ZKVG\GDOFOCFKYVKOYJRKO[NBDZPGNRHYMCE.


